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Mortgage Rates Lowest in Weeks National Average Mortgage Rates

Mortgage rate movement was fairly uneventful last week. The bond market 30 Year Fixed Rate M 't*“"

(which is most directly responsible for driving day-to-day changes in
mortgages rates) was focused on consolidating, meaning the gaps between
lows and highs were getting smaller and smaller. At the same time, there
wasn't significant movement in the average trading prices of the bonds that
underlie mortgages. In other words, rates were mostly sideways for much of
the week.

Over the past few business days, the sideways momentum gradually began to
give way to modest improvements. Lenders have been slow to adjust their Jan26  Apr26 Au
rate sheet offerings, but as of today, the average lender is back in line with its Rate Change  Points
lowest rates since September 9th. More than a few lenders offered mid-day
improvements today. Those who didn't will be able to catch up tomorrow
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morning, as long as the underlying bond market hasn't moved too much by SOYR Fixed 7:30% +0.12 0.00
then. 15YR Fixed 6.92% +0.09 0.00
30YRFHA 6.89% +0.07 0.00
Subscribe t(? my newsletter onI|n.e at: 30YR Jumbo 7.40% +0.03 0.00
http://housingnewsletters.com/richhomeloans
7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00

Rates as of: 11/10

MBS and Treasury

Price / Yield Change
MBS UMBS 6.0 99.43 -0.62
10 YR Treasury 49860 +0.0952
30 YR Treasury 5.3557 +0.0737

Pricing as of: 11/10 5:59PM EST

Recent Housing Data

Value Change
Mortgage Apps Oct28 1926 -1.23%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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