
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.08% -0.05 0.00

15 Yr. Fixed 6.45% -0.02 0.00

30 Yr. FHA 6.55% -0.05 0.00

30 Yr. Jumbo 7.25% -0.04 0.00

5/1 ARM 7.07% -0.03 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/3

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.39 +0.19

MBS GNMA 6.0 100.53 +0.14

10 YR Treasury 4.3586 -0.0016

30 YR Treasury 4.5339 +0.0042

Pricing as of: 7/5 12:47AM EST

Mortgage Rates Just Had Another Awesome
Week
While we can't say that this week's best mortgage rate offerings were quite as
good as last week's best, they were pretty darn close.  In fact, quite a few
lenders have simply been quoting the same rates for the entire 2-week
period.  That happens from time to time, but it never happens after rates
make a strong run to the lowest levels in nearly 2 years.  Seriously, I can't find
any past examples of a similar turn of events.  Therefore, it's safe to declare
this to be yet another awesome week for rates, even though it's not an
awesome week for the average mortgage originator to have much time to
sleep, eat, or chill with the fam!

Rather than cry for your friendly neighborhood originator, it makes more
sense to add to their workload (if you haven't already).  With a very important
Fed announcement coming up next week, anyone that's in a position to
refinance or anyone who is the process of buying a home should make sure
they have a game plan in place when it comes to locking rates.  The Fed can
have a big impact for better or worse.  In the event rates are moving quickly
higher next week, it could be a good opportunity to lock.

No matter what, please remember that a Fed rate cut, in and of itself, carries
almost no implication for mortgage rates.  Investors have already adjusted
bond market trading levels (the stuff that dictates longer-term interest rates
like mortgages) to reflect their expectations for the Fed.  They currently see
roughly 3 rate cuts in 2019.  That means today's mortgage rates already
include those rate cuts (the ones that haven't happened yet).  If the cuts
happen as expected, rates wouldn't glean any additional downward pressure
(all other things being equal).

Today's Most Prevalent Rates
30YR FIXED - 3.875%

FHA/VA - 3.75%

15 YEAR FIXED - 3.75-3.875% 

5 YEAR ARMS -  3.875-4.25% depending on the lender

Ongoing Lock/Float Considerations 
Early 2019 saw a rapid reevaluation of big-picture trends in rates and

in markets in general
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The Federal Reserve has been a key player, and while they aren't the ones pulling the global economic strings, their

response (and even their EXPECTED response) to the economy has helped rates fall more quickly than they otherwise

might.

Based on the Fed's laundry list of concerns, the bond market (which determines rates) will be watching economic data

closely, both at home and abroad, as well as trade-related concerns. The stronger the data and trade relations, the

more rates could rise, while weaker data and trade wars will lead to new long-term lows.  

Rates discussed refer to the most frequently-quoted, conforming, conventional 30yr fixed rate for top tier borrowers among
average to well-priced lenders.  The rates generally assume little-to-no origination or discount except as noted when applicable.
 Rates appearing on this page are "effective rates" that take day-to-day changes in upfront costs into consideration.

Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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