
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00

15 Yr. Fixed 6.44% -0.01 0.00

30 Yr. FHA 6.50% -0.05 0.00

30 Yr. Jumbo 7.24% -0.01 0.00

5/1 ARM 7.05% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.61 +0.22

MBS GNMA 6.0 100.74 +0.21

10 YR Treasury 4.2818 -0.0784

30 YR Treasury 4.4857 -0.0440

Pricing as of: 7/5 5:59PM EST

Rates Look Like They're Planning a Bigger
Move
Mortgage rates barely budged today after hitting the highest levels in more
than a week yesterday.  In general, the bond market (which dictates rate
movements) looks to be leveling off ahead of tomorrow's important jobs
report.  And that provides a useful clue about potential volatility ahead.

It's not uncommon for the Employment Situation (the official name of the
jobs report) to have the biggest impact on interest rates on any given month
compared to the other regularly scheduled economic reports.  Like most
economic data, if the results are stronger than expected, the implication is for
higher rates and vice versa. 

This time around, rates have positioned themselves very close to the
borderline between 2019's prevailing range and the recently lower range that
began in late March.  As rates move into and out of separate ranges, there
tends to be more momentum on the initial shift.  This suggests rates aren't
merely in a position to move quickly higher or lower... they're planning on it!
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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