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Mortgage Rates Continue Repairing Last National Average Mortgage Rates
Week's Damage Year Fixe

Mortgage rates improved again today, bringing them back to the lowest levels
seen since last Thursday morning. Starting last Wednesday, we saw a fairly
fast rate spike through the end of the week followed by 3 days of relative
calm so far in the current week. The average lender has a bit farther to go to
get back to the lowest of the recent lows seen at the beginning of last week.

Whether or not they're able to get there may depend on the next two days of
important scheduled events. These include a policy announcement from the
European Central Bank (ECB) tomorrow morning and the release of the big
jobs report on Friday morning. In general, the more downbeat and cautious

Rate Change Points

the ECB is about the economic outlook, the better it is for rates. Mortgage News Daily
30 Yr. Fixed 7.03% -0.05 0.00
The effef:ts would be. felt primar.ily in Europe, t?ut uUs mal.'kets t.end to get . 15 Yr. Fixed 6.44% -0.01 0.00
some spillover. The jobs report is a far more direct consideration for rates in
the US but the reaction function is the same: bad news for the economy=good 30 Yr. FHA 6.50% -0.05 0.00
news for rates. Conversely, if job growth is much better than expected, rates 30 Yr. Jumbo 7.24% -0.01 0.00
could come under quick pressure to move back up to recent highs. 5/1 ARM 7.05% -0.02 0.00
Subscribe to my newsletter online at: Freddie Mac
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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