
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00

15 Yr. Fixed 6.44% -0.01 0.00

30 Yr. FHA 6.50% -0.05 0.00

30 Yr. Jumbo 7.24% -0.01 0.00

5/1 ARM 7.05% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.61 +0.22

MBS GNMA 6.0 100.74 +0.21

10 YR Treasury 4.2818 -0.0784

30 YR Treasury 4.4857 -0.0440

Pricing as of: 7/5 5:59PM EST

Mortgage Rates Sticking Close to Long-Term
Lows
Mortgage rates fell modestly today, making it the 7th straight business day
where they've moved in the opposite direction from the previous day.  This
see-saw pattern is commonly seen during periods of consolidation in the
bond market (which serves as the foundation for mortgages and most other
interest rates).  And a consolidation is often seen during times of indecision
just before markets embark on their next big move higher or lower.

With many uncertainties set to be resolved by mid-March, there's a good
enough chance that the recent sideways momentum in rates will give way to a
bigger move.  There's no way to know whether that move will be toward
higher or lower rates (it will likely depend on the economic data, fiscal
headlines, and Fed policy updates that have yet to be announced).  For now,
however, rates are closer to the lower boundary of the recent range.  That
means they're relatively close to the lowest levels in more than a year.  
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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