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Mortgage Rates Maintain Recent Lows National Average Mortgage Rates
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Mortgage rates unexpectedly dropped to their lowest levels in more than a
month as of last Friday. That assertion is at odds with quite a few media
reports that cited Freddie Mac's weekly survey data saying that rates were
essentially unchanged from the previous week. This occurred because
Freddie's survey only captures the first few days of any given week and most
of last week's improvement took place on Thursday and Friday. As such, this
week's Freddie surveys should reflect that nice drop in rates.
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so far in 2018).
MBS and Treasury Market Data

e Whilerates were able to recover and stay sideways in the summer Price/Yield  Change
months, September and October have seen a surge up to the highest MBS UMBS 6.0 100.61 +0.22
levels in more than 7 years. MBS GNMA 6.0 100.74 +0.21

10 YR Treasury 42818 -0.0784

e Upward pressure can continue as long as economic growth and
inflation continue running near long-term highs. Stay defensive (i.e.
generally more lock-biased). It will take a big change in economic
fundamentals or geopolitical risk for the big picture to change. Such

30 YR Treasury 44857 -0.0440
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things tend to not happen as quickly as we'd like.

e Rates discussed refer to the most frequently-quoted, conforming, conventional 30yr fixed rate for top tier borrowers among
average to well-priced lenders. The rates generally assume little-to-no origination or discount except as noted when applicable.
Rates appearing on this page are "effective rates" that take day-to-day changes in upfront costs into consideration.
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