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Mortgage rates were sideways to slightly higher today, prolonging a 3-day
trend of exceptionally light volatility. The 5 days before that (beginning on
Wednesday, October 3rd) were completely different, with a huge move
higher at first followed by a moderate recovery at the beginning of last week.
That recovery largely followed the stock market weakness.

Stocks and rates don't always move in the same direction, but when stocks
fall as quickly as they did last week, rates usually benefit. After such moves

level-off, rates tend to wait for stocks to see if there will be an aftershock or a e e e e

big bounce. For now, it doesn't look like stocks have made up their mind yet, Rate  Change  Points

as they too have continued in a largely sideways pattern during the last 3 Mortgage News Daily

trading sessions. 30 Yr. Fixed 7.03% -0.05 0.00

. . 15 Yr. Fixed 6.44% -0.01 0.00

Subscribe to my newsletter online at:

http://housingnewsletters.com/richhomeloans 80 Yr. FHA 6.50% -0.05 0.00
30 Yr. Jumbo 7.24% -0.01 0.00
5/1 ARM 7.05% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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