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Mortgage Rates Surge to Highest Levels in
More Than 3 Years

Mortgage rates are in trouble. This will come as no surprise to regular
readers. For the past few weeks, rates made several successive runs up to the
highest levels in more than 9 months. It was really only the spring of 2017
that stood in the way of rates being the highest since early 2014. After Friday
marked another "highest in 9 months" day, it would only have taken a
moderate movement to break into the "3+ year" territory. The move ended
up being even bigger.

From a week and a half ago, most borrowers are now looking at another
eighth of a percentage point higher in rate. In total, rates are up the better
part of half a point since December 15th. This marks the only time rates have
risen this much without having been at long term lows in the past year. For
example, late 2010, mid-2013, mid-2015, and late 2016 all saw sharper
increases in rates overall, but each of those moves happened only 1-3 months
after along term rate low.

The current trend continues to offer false hope with potential ceilings that
are quickly broken. Rates have then had a challenging time getting back
below those levels. This is classic behavior for these sorts of big, serious
market movements and part of the reason we've continued to advocate a
defensive stance despite periodic victories. Such victories are bound to
occur in any interest rate environment. We need to see bigger victories and
more of them if it's going to make any sort of sense to be anything other than
defensive when approaching the current interest rate landscape. Lock early
and plan on rates moving higher until we see a broad shift in momentum.
Rest assured, I'll be writing all about it whenever it finally happens.
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National Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30YR Fixed 7.30% +0.12 0.00
15YR Fixed 6.92% +0.09 0.00
30YRFHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00
Rates as of: 11/10
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.43 -0.62
10 YR Treasury 49860 +0.0952
30 YR Treasury 5.3557 +0.0737
Pricing as of: 11/10 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct28 1926 -1.23%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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