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Mortgage rates were slightly higher today, on average, as bond markets
backed away from their stronger levels seen during the last 2 days of
October. "Strength" in bond markets connotes higher prices for bonds and
lower interest rates. In actuality, the bonds that dictate mortgage rates are
fairly close to yesterday's levels. Additionally, some lenders are offering
mortgage rates that are fairly close to yesterday's, but the median lender is a
bit worse off due to weaker bond market conditions earlier this morning
(bonds improved during the day, but not every lender changed rate sheets S
accordingly).
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Rate Change Points

The Fed statement came out this afternoon, but it didn't contain any major Mortgage News Daily

revelations that affected rates. Based on the trajectory in markets, it looks 30 Yr. Fixed 7.03% -0.05 0.00

like some investors thought the Fed might be a little more downbeat on 15 Yr. Fixed 6.44% -0.01 0.00

infla.tion and the rate hike outlook. In that regard, the relatively unchanged 30 Yr. FHA 6.50% -0.05 0.00

verbiage of the announcement put an end to the day's bond market rally (and

the prospects for more lenders to offer mid-day rate improvements). 30 Yr. Jumbo 7.24% -0.01 0.00
5/1 ARM 7.05% -0.02 0.00

Subscribe to my newsletter online at: Freddie Mac

http://housingnewsletters.com/richhomeloans 30 VT Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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