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Mortgage rates were unchanged to slightly lower today. Political dramain
Europe pushed stocks lower overnight and sent investors toward safer haven
assets like bonds. Higher demand for bonds pushes rates lower, all things
being equal.

All of the above meant a stronger start for bond markets and slightly lower
mortgage rates this morning. Still, the average improvement was so small
that it was barely noticeable, largely because bonds had weakened yesterday
afternoon, implying that lenders would have started today at a disadvantage
were it not for the overnight improvement. Still with me there? In a nutshell,
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Rate Change Points

bond market weakness yesterday never made it onto lender rate sheets and Mortgage News Daily

this morning's bond market strength was just barely enough to counteract 30 Yr. Fixed 7.03% -0.05 0.00

that weakness. 15 Yr. Fixed 6.44% -0.01 0.00

We're splitting hairs in the bigger picture, however, as rates are still in a very 30 Yr. FHA 6.50% -0.05 0.00

narrow range in general. Few borrowers will have seen any change in their 30 Yr. Jumbo 7.24% -0.01 0.00

quoted rates. Most adjustments have come in the form of slightly 5/1 ARM 7.05% -0.02 0.00

higher/lower closing costs over the past few weeks. Freddie Mac

Subscribe to my newsletter online at: 30 Yr. Fixed 6.95% +0.09 0.00

http://housingnewsletters.com/richhomeloans 15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	Mortgage Rates Hold Ground Amid Market Volatility
	National Average Mortgage Rates
	MBS and Treasury Market Data
	Expert Advice | Exceptional Service | Flawless Execution

