
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.30% +0.12 0.00

15YR Fixed 6.92% +0.09 0.00

30YR FHA 6.89% +0.07 0.00

30YR Jumbo 7.40% +0.03 0.00

7/6 SOFR 6.80% +0.31 0.00

30YR VA 6.90% +0.07 0.00

Rates as of: 11/10

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.43 -0.62

10 YR Treasury 4.9860 +0.0952

30 YR Treasury 5.3557 +0.0737

Pricing as of: 11/10 5:59PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 28 192.6 -1.23%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Sep 676K -1.17%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Rates Rising as North Korea Talks Baseball
Mortgage rates continued higher today as markets reacted to news that
North Korea would tactically abstain from launching nuclear weapons at
Guam because it was having such a good time watching the "foolish and
stupid conduct of the Yankees."  Perhaps Kim Jong Un is a Sox fan?  Someone
should tell him that series is over and that the Mets might not put up as much
of a fight.  

Or perhaps "Yankees" referred to America in general.  Either way, markets
took solace in the absence of global nuclear war by buying stocks and selling
bonds.  Net selling pressure in bonds pushes rates higher.  Strong economic
data in the morning only added to bond market weakness.

Fortunately, movement in rates continues to be muted by historical
standards.  Most consumers would still be seeing the same rates quoted today
that were available last Friday (which were the lowest since November 2016)
with the only adjustments being slightly higher upfront costs.
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