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ALERT: Weaker After Labor Cost Data MBS and Treasury

Price /Yield Change
Bond markets were already trading weaker following a risk-on move in MBS UMBS 6.0 9943 -0.62

Europe, but yields are moving even higher following the Productivity and
Costs data. "Labor Costs" came in at +3.0 vs a median forecast of +2.5 (and
+1.3 previously), which suggests increasing wage pressure. Increasing wage
pressure suggests increased inflation prospects. And increasing inflation
prospects are unfriendly toward bonds.

10 YR Treasury 49860 +0.0952

30 YR Treasury 5.3557 +0.0737
Pricing as of: 11/10 5:59PM EST

Average Mortgage Rates
Rate Change Points
Mortgage News Daily

10yr yields are up 2.9bps this morning at 2.35 and Fannie 3.5 MBS are down
an eighth of a point at 102-18

30YR Fixed 7.30% +0.12 0.00
IO 3:59°M E%EY’F{ Fannie Mae 6.0 15YR Fixed 6.92% +0.09 0.00
- S 30YR FHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
39.75 7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00
e Freddie Mac

- 30VYR Fixed 7.18% +0.97 0.00
o 15YR Fixed 657%  +110 000

) i " Mortgage Bankers Assoc.
- 30YR Fixed 7.30%  +0.18  0.75
15YR Fixed 6.76% +0.33 0.98
Subscribe to my newsletter online at: SOYRFHA 7.02% +0.24 1.07
http://housingnewsletters.com/richhomeloans 30YR Jumbo 7.20% +0.05 0.48
7/6 SOFR 6.29% +0.19 1.00

Rates as of: 11/10
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