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Mortgage Rates Hold Near Lows Despite National Average Mortgage Rates
Market Weakness 30 Year Fixe
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Mortgage rates were steady to slightly higher today, depending on the lender,
despite bond market weakness. Typically, bond market weakness results in
rates moving higher, but the timing of market movements can be important.
Specifically, yesterday saw bond markets move to their best levels of the day
in the afternoon--too late in the day for many lenders to react with lower rate
offerings. Today's bond market weakness was intact right from the start of
the trading session. As such, lenders simply kept rates close to unchanged as Lo
opposed to offering moderate improvements (something they likely would .
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have done if bond markets held steady). Rate Change Points
Most lenders continue to quote conventional 30yr fixed rates of 4.0% on top Mortgage News Daily
tier scenarios. The more aggressive lenders are now back into the high 3% 30 Yr. Fixed 7.03% -0.05 0.00
territory (3.875% mainly, with a very small minority at 3.75%). Nearly every 15 Yr. Fixed 6.44% -0.01 0.00
Iende.r is quo.tlng tI:le same NOTE rates as yesterday, but today's upfront costs 30 Yr. FHA 6.50% -0.05 0.00
are slightly higher in some cases.
30 Yr. Jumbo 7.24% -0.01 0.00
Since the middle of March, mortgage rates (and indeed, rates in general) have 5/1 ARM 7.05% -0.02 0.00
been trending steadily lower. When any financial instrument (rates, stocks, Freddie Mac
cur.renues, etc.).|s in this type of trend, there will be some ups an"d dow:\s. 30 VT Fixed 6.95% +0.09 0.00
With the trend in rates being lower, most of the days have been "down" days,
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but there have been several pull-backs along the way. Today is another one of 15 Yr. Fixed 6.25% +0.09 0.00
those pull-backs, and there's not much to read into it beyond that. Does that Mortgage Bankers Assoc.
mean you should rest easy and assume that the previous trend will resume 30 Yr. Fixed 7.03% +0.09 0.62
End you'll soon be se_T_Lng even Iovsll'ler r?]tes? Ngt ne(;ebssal(’jily. TII:e tremlj( could 15 Yr. Fixed 6.56% +0.09 0.54
e over at any time. The point is that this one day of bond market weakness o
doesn't defeat the trend in and of itself. 30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
For the most risk-averse borrowers, this presents a good opportunity to lock- 5/1 ARM 6.38% +0.11 0.54
-especially with rate sheets remaining in similar shape vs yesterday. More Rates as of: 7/5
risk-tolerant borrower can wait to see if rates move back to Monday's levels
(at which point they'd lock to avoid further increases). MBS and Treasury Market Data
Subscribe to my newsletter online at: Price/Yield _ Change
http://housingnewsletters.com/richhomeloans MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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