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The Day Ahead: NFP or Syria. Or Neither MBS & Treasury Market Data
Price/Yield  Change

Et;lejth;'}a:: e}'/]es" headlilnes th;t siem to p(:p u;lnlon NbFPbldal;/, ala"All Eyes O|.? MBS UMBS 6.0 100.61 +0.22

." Well, this certainly used to be true. It will probably be true again in the

future, at a times when there's more uncertainty about shifts in the labor MBS GNMA 6.0 100.74 +0.21

market outlook. Right now, however, we're well aware that the labor market 10 YR Treasury 4.2818 -0.0784

has been chugging along at a decent clip for much longer than normal (a fact 30 YR Treasury 44857 -0.0440

that might mean moreif it weren't partially due to the Great Recession Pricing as of: 7/5 5:59PM EST

creating excessive slack for labor markets to take up).

Pi28 S0 S annie Mae 6.0

The strong, stable performance means that NFP isn't be all end all market
mover that it can be (and frequently has been in the past). We know we're
looking for other news and events to act as the source of inspiration for the

next big dose of momentum. | e

With that in mind the news of a US air strike in Syria overnight jumps out as a ,-‘\IM
compelling candidate--at least at first glance. The news resulted in a quick i
move to the best levels since November for bond markets, but they've since j 10040
moved back inside the prevailing post-election range. | think if we were

looking at something like US and Russia/China/N. Korea starting a nuclear A 04 128 aF aF
war, that would be something for markets to freak out about. Bombing the 5-Jul 5-Jul

crap out of air fields in Syria--while surprising and serious--isn't quite up to

the task of causing such a freak out. Average Mortgage Rates

Rate Change Points

That leaves us largely in the same position as we were yesterday afternoon. .
Mortgage News Daily

We know NFP can always have an impact on the day of its release (even

when it isn't going to be the driving force of bigger-picture themes), and we 30 Yr. Fixed 7.03% -0.05 0.00
know we are looking/waiting for the drivers of those bigger-picture themes 15 Yr. Fixed 6.44% -0.01 0.00
to emerge. Now, this morning, we know that the Syria news probably isn't 30 Yr. FHA 6.50% -0.05 0.00
that bigger-picture motivation, even though it might have seemed that way 30 Yr. Jumbo 7 24% -0.01 0.00
for afew hours in the overnight session.
5/1 ARM 7.05% -0.02 0.00
Subscribe to my newsletter online at: Freddie Mac
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
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30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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