
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00

15 Yr. Fixed 6.44% -0.01 0.00

30 Yr. FHA 6.50% -0.05 0.00

30 Yr. Jumbo 7.24% -0.01 0.00

5/1 ARM 7.05% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.61 +0.22

MBS GNMA 6.0 100.74 +0.21

10 YR Treasury 4.2818 -0.0784

30 YR Treasury 4.4857 -0.0440

Pricing as of: 7/5 5:59PM EST

Mortgage Rates Begin Week Higher
Mortgage rates were slightly higher today relative to last Friday's levels,
leaving them near the 2-year highs seen last Thursday.  Volatility continues to
run much higher than normal, with lots of intraday reprices (lenders
changing rates in the middle of the business day) over the past 2 weeks, and
generally big changes from day to day.  

Bond markets (which underlie mortgage rate movement) began the day in
much weaker territory, but managed to make some huge improvements
heading into the afternoon.  As such, most lenders were quoting higher rates
this morning before repricing to slightly lower rates as the day progressed.
 To be clear, that's "lower vs this morning."  Even after the improvements,
we're still not back to Friday's levels.  That said, most borrowers would still
be seeing the same contract rates today, with the only deterioration being
slightly higher upfront costs, depending on the scenario.  Most lenders are
quoting conventional 30yr fixed rates between 4.125 and 4.25% on top tier
scenarios.

Subscribe to my newsletter online at:
http://housingnewsletters.com/richhomeloans

Rich E. Blanchard
Managing Director, RICH Home Loans LLC
NMLS: 492461

1550 Wewatta St., 2nd Floor Denver, CO 80202

Office: 720.619.9900

Mobile: 303.328.7047

Fax: 214.975.2874

richblanchard@richhomeloans.com

View My Website

A Message from Rich E. Blanchard:

"30yr fixed rates between 4.125 and 4.25% on top tier scenarios"
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Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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