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MBS Recap: Bonds Battle Back, But All MBS & Treasury Market Data

. Price /Yield Change
I nSIde The Ra nge MBS UMBS 6.0 100.61 +0.22
Bond markets had yet another uneventful day with yet another close inside MBS GNMA 6.0 100.74 +0.21
the same old range that's dominated the entire week (with one brief 10 YR Treasury 42974  +0.0156

exception yesterday morning). None of the movement that takes place in
such a narrow range can be considered meaningful enough for us to read
anythinginto. If you're determined to read something into the movement,

however, here you go: -
i S 00 B annie Mae 6.0

30 YR Treasury 44980 +0.0123
Pricing as of: 7/8 1:57AM EST

Bond markets are quite simply stuck in this range because they had been at i
all-time-low yields earlier this month and then they underwent a

correction during the middle of the month. This week, then, has marked a 1
leveling-off of that correction. Traders closed the positions they needed to M
close and then decided (logically) that it didn't make sense to try to push {_J*IM |‘1

things too far in either direction ahead of next week's central bank W
announcements from the Bank of Japan or the Fed. } 10040

Looking at today's action under a microscope, we see that yields began near
the highest levels of their recent micro-range and then fell gradually into the
early afternoon. Much like yesterday, the notion of "buy the dips" fueled the
buying demand. In other words, there are plenty of traders who are willing to
buy bonds right now, provided yields are high enough. The buying demand
dries up onceyields approach the lower end of the range. The nice thing
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Average Mortgage Rates
Rate Change Points

about such a repetitive range is that it will be all the more obvious when the Mortgage News Daily

pattern breaks down (likely next week!). 30 Yr. Fixed 7.03% -0.05 0.00

Subscribe to my newsletter online at: 15 Yr. Fixed 6-44% 0.01 0.00

http://housingnewsletters.com/richhomeloans 30 Yr. FHA 6.50% -0.05 0.00
30 Yr. Jumbo 7.24% -0.01 0.00
5/1 ARM 7.05% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	MBS Recap: Bonds Battle Back, But All Inside The Range
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

