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The Day Ahead: Yesterday's Hesitation MBS and Treasury
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Bonds are back on the ropes again to start the day as the Bank of 10 YR Treasury 49860 +0.0952
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markets calling for the UK's relative demise in the wake of Brexit.
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repeated, failed attempts at getting any sort of real rally going. If you want to
apply a bit more meaning and correlation, we can always look at the general
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To quantify being "on the ropes" we can just use the same bigger-picture -y L | - -

pivot point that's been in play for the past 2 sessions. 10-Nov 10-Nov
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Today's data includes Producer Prices and Initial Jobless Claims. The former could have an impact, but only if it deviates
appreciably from forecast. The rest of the day will be spent sorting out which side of this 1.53 pivot point looks more inviting
to traders.
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