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MBS Recap: Treasuries Outperform as MBS & Treasury Market Data
. Price /Yield Change
Bonds Hold Impressive Ground MES UMES 6.0 10061 1099
e MBSended 1 tick lower, but apart from yesterday, it tied the best MBS GNMA 6.0 100.74 +0.21
closing levels in more than a year 10 YR Treasury 43150 +0.0332
e 10yr yields ended at 1.682, 2.2bps lower 30 YR Treasury 45088 +0.0231
e European yields hit new all-time lows Pricing as of: 7/8 5:50AM EST
e Overseas accounts helped early and bonds faded from there
e No major impact from 30yr auction 7524 E.’:D[laﬁﬁdr'l-":{‘lq—];mnie M2k 6.0

Right out of the gate, Japanese accounts were buying Treasuries this morning,
leading 10yr yields under 1.70 to start the session. European trading didn't v
add much to that momentum at first, but by the European close, German ‘,‘HWW
Bund yields were hitting new all-time lows and US 10yr yields were J M |‘1

bottoming out at 1.659. ;1 Y

Once Europe was done for the day, we were left without the same feeding

frenzy mentality in bond markets. The last of the 'feeding' took place at the

30yr bond auction at 1pm. It was enough to create strong auction results, but A ;_-:iu 12 2 i :
not enough to help bonds get back to the day's best yields. Even so, 10's

ended in stronger territory, closingin the 1.6's for only the 3rd time this year.

The trading range on the last day we closed in the 1.6's was over 15bps. Average Mortgage Rates

Today's relative absence of volatility lets us know markets are more serious Rate Change Points

about exploring this territory this time around. Mortgage News Daily

Subscribe to my newsletter online at: 30 Y. Fixed 7.03% 10.05 0.00

http://housingnewsletters.com/richhomeloans 15 ¥r. Fixed 6.44% -0.01 0.00
30 Yr. FHA 6.50% -0.05 0.00
30 Yr. Jumbo 7.24% -0.01 0.00
5/1 ARM 7.05% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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