
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00

15 Yr. Fixed 6.44% -0.01 0.00

30 Yr. FHA 6.50% -0.05 0.00

30 Yr. Jumbo 7.24% -0.01 0.00

5/1 ARM 7.05% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54
Rates as of: 7/5

Recent Housing Data
Value Change

Mortgage Apps Jun 12 208.5 +15.58%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

2015 Cash Sale Share Lowest in 8 Years
The past year closed out with the lowest level of all-cash sales since the first
days of the housing crisis.  CoreLogic said on Thursday that 33.4 percent of
all homes purchased in December were for cash and those sales made up
33.9 percent of all sales over the course of the entire year.  That was the
lowest full year share since 2008.

December's cash share was down 2.8 percentage points from the share in
November, a change CoreLogic said was larger than usual for a December. 
This probably indicated, the company said, that the elevated cash share in
November, 36.4 percent, which was attributed to the new TRID disclosure
rules, was temporary.  Before the November blip, the percentage of cash sales
in 2015 had declined an average of 2.7 points a month.

The December 2015 percentage of cash sales was 3.3 percentage points
below the share in December 2014.  The peak of cash sales occurred in
January 2011 at 46.6 percent.  Prior to the housing crisis the share averaged
about 25 percent and CoreLogic said if the cash share continues to fall at the
same rate it did in December it would return to those normal levels by the
middle of next year.

The largest percentage of cash sales was for real estate owned (REO)
properties at 59.2 percent but REO sales accounted for less than 7 percent of
all sales so had little impact on the overall share. A fraction more than a third
of resales were all cash, 30.9 percent of short sales, and 15.4 percent of newly
constructed homes.
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Builder Confidence Mar 51 +6.25%

Value Change

 

Delaware had the largest share of cash sales among states at 57 percent followed by Alabama (50.1 percent), New York (46.5
percent), Florida (46.3 percent) and Mississippi (45 percent).

 

 

Of the nation's largest 100 Core Based Statistical Areas (CBSAs) measured by population, Detroit, Mich. had the highest cash
sales share at 62.7 percent.  The remainder of the top five CBSAs were all in Florida, West Palm Beach-Boca Raton, Miami,
Fort Lauderdale, and Sarasota Bradenton. The cash sale shares in those areas were all in the 51-54 percent range.
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Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.

Rich E. Blanchard 
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