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MBS Recap: How You Know Things Have MBS and Treasury

B G d Price /Yield Change
een Loo MBS UMBS 6.0 99.43 -0.62

Bond markets only managed to hold steady today, and it felt like the worst 10 YR Treasury 49860 +0.0952

day of the year. There are mortgage-specific reasons for that, however, 30 YR Treasury 53557  +0.0737

considering that the average rate sheet has now spent 2 days without Pricing as of: 11/10 5:59PM EST

improving for the first time all year. And of course, I'll acknowledge that it's

much less meaningful to say things like "worst of the year" and/or "all year" 111026 4:%§%ﬁnnie M3e 6.0

when we're not even through the first 2 business weeks yet.

If l wanted to put a more positive spin on this, | would point out that the S&P
gained over 30 points today--something that seems like it should have
resulted in more bond market weakness than it did. To be sure, bonds and
stocks spent most every minute of the day moving in the same direction. It's
just that when they moved higher, stocks did so at a faster pace.

Tomorrow brings Retail Sales data as the key economic report. It's fair to
wonder if anyone will give a damn considering the absence of damns given Ptk

for last week's normally important economic data. Perhaps with the 13.'_';1.:,.,. 10-Mov
‘earnings recession' being a key theme in equities markets, Retail Sales will be
more meaningful than employment data (after all, we already know job Average Mortgage Rates

creation is solid). Beyond that, keep in mind that it's the Friday before a 3-day

weekend. Traders will be tuning out early, and volatility could increase as a Rate Change Points
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result.
30YR Fixed 7.30% +0.12 0.00
Subscribe to my newsletter online at: 15YR Fixed 6.92% +0.09 0.00
http://housingnewsletters.com/richhomeloans 30YR FHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00

Rates as of: 11/10
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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