Mortgage Rate Update April 30,2020

Rich E. Blanchard Office: 720.619.9900

Managing Director, RICH Home Loans LLC I'Z/"’bg;3§73532288;047
NMLS: 492461 ax: .975.

1550 Wewatta St., 2nd Floor Denver, CO 80202 BRI e e - IR
View My Website

Lowest Mortgage Rates in More Than a National Average Mortgage Rates
Month, For Some Anyway Fixed Rate | -

Mortgage rates moved down again today, bringing the average lender to their
best levels since the 2nd week of March. Some lenders are quoting their
lowest rates ever, but early March 2020 averages are still decidedly lower.

You may have seen other articles today claiming "all-time lows." Some of
those articles may even be quoting me (although they don't quote mein
support of the "all-time low" headline). Who's right? In terms of the average
rate on any given day, we're absolutely not yet back to early March levels.
That's a fact. Other sources are in apparent disagreement if they're relying on
Freddie Mac's weekly survey-based rate index, which is indeed at an all-time

Rate Change Points

low this week. Mortgage News Daily

30 Yr. Fixed 7.08% -0.05 0.00
When it comes to Freddie's survey, I.<eep in m.lnd thatit d(?es.n t accou!'lt for 15 Yr. Fixed 6.45% -0.02 0.00
any movement on Thursdays and Fridays, by its own admission. And in my .
experience, it really doesn't capture much of the movement seen on 30 Yr. FHA 6.55% -0.05 0.00
Wednesdays either. That means March 4th-6th weren't counted and those 30 Yr. Jumbo 7.25% -0.04 0.00
were 3 of the best days in history. By the following Tuesday, rates were 5/1 ARM 7.07% -0.03 0.00
already rising quickly. Point being, Freddie's methodology missed out on Freddie Mac
tl’l.,l|y capturing tI.'le aII—tllmeIows inearly March. In F.reddl.efsdefense, they 30 VT Fixed 6.86% 0,01 0.00
missed out on this week's best rates too, since today is definitely better than

T O,

yesterday (the last possible day that could have made it into the survey). 15 Yr. Fixed 6.16% +0.03 0.00

Mortgage Bankers Assoc.
What'sj the point here? Simply p.ut, Freddie's survey d(?es afinejob at 30 Yr. Fixed 7.03% +0.09 0.62
capturing the broad movement in mortgage rates, but it doesn't capture all 15 vr. Fixed 4.56% +0.09 0.54
the volatility, nor does it do a good job of pinpointing long-term lows. The . rixe R : ’
average lender still needs another day or two of solid improvement before 30 Yr. FHA 6.90% +0.11 0.95
getting back to early March levels. Even then, this only applies to the most 30 Yr. Jumbo 7.11% -0.01 0.50
ideal conventional 30yr fixed scenarios. Costs have increased for additional 5/1 ARM 6.38% +0.11 0.54
risk factors. In other words, you might have a hard time finding a lender for a Rates as of: 7/3
cash-out loan right now. If you do, you might find the cost adjustment is
bigger than it normally is. MBS and Treasury Market Data

Subscribe to my newsletter online at: Price/Yield _ Change

http://housingnewsletters.com/richhomeloans MBS UMBS 6.0 100.39 +0.19
MBS GNMA 6.0 100.53 +0.14
10 YR Treasury 43602 -0.0724
30 YR Treasury 45297 -0.0761
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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