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Covid Fallout Fails to Stop March Home National Average Mortgage Rates
Sales, 97 Months of Annual Growth ) Year Fixed Rate M

Existing home sales fell back last month from their unexpectedly good
performance in February, but still maintained their long record of annual
increases. The National Association of Realtors® (NAR) said sales of
previously owned single-family houses, townhomes, condos, and cooperative
apartments were at a seasonally adjusted annual rate of 5.27 million unitsin
March compared to 5.77 million units in February. The 8.5 percent decline
followed a 6.5 percent increase in February and despite the decline, overall
sales increased year-over-year for the ninth straight month, rising 0.8 percent
from the annual rate of 5.23 million sales in March 2019.

Rate Change Points

Sales stayed well within the range of analysts forecasts collected by Econoday. Mortgage News Daily
They ranged from 4.50 million to 5.95 million with a consensus of 5.35 30 Yr. Fixed 7.08% -0.05 0.00
million. 15 Yr. Fixed 6.45% -0.02 0.00
Single-family home sales retreated by 6.8 percent from the 5.16 million in 30 Yr. FHA 6.55% -0.05 0.00
annual sales posted in February to 4.74 million in March. This was a 1.3 30 Yr. Jumbo 7.25% -0.04 0.00
percent edge over sales the previous March. Existing condominium and co-op 5/1 ARM 7.07% -0.03 0.00
sales were recorded at a seasonally adjusted annual rate of 530,000 unitsin Freddie Mac
March, down .11.7 percent from February and 3.6 percent lower on a year- 30 VT Fixed 6.86% 0,01 0.00
over-year basis.

15 Yr. Fixed 6.16% +0.03 0.00
"Unfortunately, we knew home sales would wane in March due to the Mortgage Bankers Assoc.
coronavirus outbreak," said Lawrence Yun, NAR's chief economist. "More 30 Yr. Fixed 7.03% +0.09 0.62
t int tionsto h les should b ted in th t |

emporary interruptions o. ome.sa gss .ou .ee"xpec ed in the next couple 15 vr. Fced 4 56% 1009 052

of months, though home prices will still likely rise.

30 Yr. FHA 6.90% +0.11 0.95
And those prices do remain strong. The median existing-home price for all 30 Yr. Jumbo 7.11% -0.01 0.50
housing types in March was $280,600, up 8.0 percent on an annual basis. 5/1 ARM 6.38% +0.11 0.54

March's national price increase marks 97 straight months of year-over-year
gains. The median existing single-family home price was $282,500, also an 8.0 .
percent rate of increase. Existing condo prices gained 7.9 percent to a median Recent Housing Data

Rates as of: 7/3

of $263,400. Value Change
. . . Mortgage Apps Jun12 2085 +15.58%
The inventory of available homes rose 2.7 percent from March to 1.50 million Building Permi Mar 1.46M 3.95%
units, a 3.4-month supply at the current pace of sales compared to 3.0 uilding Permits ar - Ittt
months in February. In March of 2019 the inventory was 10.2 percent larger Housing Starts Mar 1.32M -13.15%
at 1.67 million. The absorption rate at that point was estimated at 3.8 months. New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 756 +1.75%

Existing Home Sales Feb 3.97M  -0.75%

© 2024 MBS Live, LLC. - This newsletteris a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

Housing News Update April 21,2020

Value Change
"Earlier in the year, we watched inventory gradually tick upward but with the curr%@gp@&#@gﬁ&commendﬁ}igqns in ghace,+6'25%

fewer sellers are listing homes, which will limit buyer choices," Yun said. "Significantly more listings are needed and more
will come on to the market once the economy steadily reopens.”

NAR's most recent flash survey of its members showed that 93 percent of sellers had changed behavior to help the
homebuying transaction move forward with social distancing and necessary precautions.

Fifty-two percent of homes sold in March were on the market for less than a month.

First-time buyers were responsible for 34 percent of sales in March and individual investors or second home buyers
accounted for 13 percent of transactions. Three percent of sales involved distressed properties, up from the 2.0 percent level
that has persisted for some months. Nineteen percent of transactions were all cash.

"Despite the social distancing restrictions, with many Realtors conducting virtual open home tours and with mortgage rates
on the decline, a number of first-time buyers were still able to purchase housing last month," Yun said.

Realtors during these unpredicted, trying times," said NAR President Vince Malta. "We have played an instrumental role on
Capitol Hill as Congress secured multiple federal relief packages, and we will continue fighting on behalf of our 1.4 million
members, American consumers and the nation's economy as these conversations persist."

"We have seen an increase in virtual home tours, e-signings and other innovative and secure methods that comply with social
distancing directives," Malta continued. "l am confident that Realtors and brokerages will adapt, evolve and fight, ensuring
the real estate industry will be at the forefront of our nation's upcoming economic recovery."

Sales in all four major regions were lower than in February although the Midwest and the South held on to year-over-year
gains. Existing-home sales in the Northeast fell 7.1 percent to an annual rate of 650,000 and were 3.0 lower than a year
earlier. The median price in the Northeast was $300,400, up 8.3 percent from March 2019.

Existing-home sales decreased 3.1 percent in the Midwest to an annual rate of 1.25 million, up 4.2 percent from a year ago.
Prices were 9.7 percent higher on an annual basis to a median of $219,700.

Sales fell by 9.1 percent in the South to a rate of 2.29 million. This was 0.9 percent above the level a year earlier. The median
price in the South was $245,100, a 7.5 percent annual increase.

The biggest decline in sales, 13.6 percent, was in the West and the 1.08 million rate of sales was off from the previous March
by 0.9 percent. The West's median price $420,600, an 8.0 percent gain.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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