
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.08% -0.05 0.00

15 Yr. Fixed 6.45% -0.02 0.00

30 Yr. FHA 6.55% -0.05 0.00

30 Yr. Jumbo 7.25% -0.04 0.00

5/1 ARM 7.07% -0.03 0.00

Freddie Mac

30 Yr. Fixed 6.86% -0.01 0.00

15 Yr. Fixed 6.16% +0.03 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54
Rates as of: 7/3

Recent Housing Data
Value Change

Mortgage Apps Jun 12 208.5 +15.58%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

February Rent Increases were Largest in
Four Years
Single-family homes now provide half of all rental units in the U.S.
CoreLogic's Single Family Rental Index (SFRI) recorded an annual gain of 3.3
percent in rents for those homes, the largest annual increase in nearly four
years. In February 2019 the index was up 3.0 percent year-over-year. The rate
of gains peaked in February of 2016 at 4.2 percent.

CoreLogic says, as the single-family rental (SFR) market contends with the
current economic shifts, we can expect a rise-and-fall in demand in the
coming months. While shelter-in-place orders have residents hunkering
down for the moment, we may see an increase in demand for single-family
rentals as people shy away from multifamily rentals in the wake of the
pandemic.   

As has been the case with home prices, the largest percentage growth in rents
has been at the lower end of the scale. The rate of increase for single-family
homes with rents less than 75 percent of the regional median, was 3.6
percent in February while properties with rents exceeding 125 percent of
that median posted a 3.0 percent annual change. This gap in increase rates
has been a trend since the spring of 2014, but CoreLogic notes it has been
narrowing. The growth rate for low-tier rents was down from 4.0 percent in
February 2019 while that for higher priced units accelerated from 2.6
percent a year earlier.
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Builder Confidence Mar 51 +6.25%

Value Change
"Single-family rents were on the rise early this year, prior to the COVID-19 outbreak across the country," said Molly Boesel,
principal economist at CoreLogic. "In the coming months, the virus' impact on the rental market will become more apparent.
Uncertainties surrounding job security and shelter-in-place mandates could lessen rental demand in the near term. However,
as we look ahead to an economic recovery, consumers may begin considering single-family rentals over multifamily options
to provide more space for at-home offices and distance from other housing units."

Metro areas with limited new construction, low rental vacancies and strong local economies that attract new employees
tend to have stronger rent growth. Phoenix has annual employment growth of 3.2 percent compared to the national average
of 1.5 percent and the highest rate of rent increases among the 20 metro areas tracked by the SFRI, 6.2 percent. It was the
15  consecutive month that Phoenix has topped the list. Seattle was second with gains of 6.1 percent. Detroit was the only
metro where rents declined on an annual basis.

 

 

CoreLogic says that, while employment growth remained strong in February, March was a turning point. "The national
emergency declaration catalyzed widespread job losses and furloughed employees. This has disrupted the typical rental
demand and supply dynamic, which will ultimately impact rent growth in the coming months."

th

Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.

Rich E. Blanchard 

April 21, 2020Housing News Update

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	February Rent Increases were Largest in Four Years
	National Average Mortgage Rates
	Recent Housing Data
	Expert Advice | Exceptional Service | Flawless Execution

