Mortgage Rate Update February 7,2020

Rich E. Blanchard Office: 720.619.9900

Managing Director, RICH Home Loans LLC I'Z/"’bg;3§735-32288;047
NMLS: 492461 ax: .975.

1550 Wewatta St., 2nd Floor Denver, CO 80202 BRI e e - IR
View My Website

Mortgage Rates Surprisingly Resilient After ~ National Average Mortgage Rates
Jobs Report 30

Mortgage rates completely defied the odds. They even defied convention.
Specifically, they managed to move appreciably lower even though today's
big jobs report basically told them not to.
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This is a big deal for several reasons. The jobs report is historically the most
important economic report on any given month as far as interest rates are
concerned. Granted, it's had a bit less impact than normal recently due to the
persistently strong readings (i.e. solid job creation is old news), but rates have
nonetheless been willing to move in a logical direction when the reports have

been much stronger or weaker than normal. Rate  Change  Points

Mortgage News Daily
So why didn't they do that today? The bottom line is that the US jobs market is 30 Yr. Fixed 7.08% -0.05 0.00
not a big risk, nor a big driver of growth for the global economy. China, on

. 15 Yr. Fixed 6.45% -0.02 0.00
the other hand, is front and center at the moment, and experts agree the .
Chinese economy will take a big hit from coronavirus-related issues. There 30 Yr. FHA 6.55% -0.05 0.00
was some hope earlier in the week that the markets had turned a corner with 30 Yr. Jumbo 7.25% -0.04 0.00
respect to the outbreak, but today proved that uncertainty continues to be 5/1 ARM 7.07% -0.03 0.00
the safest bet. Long story short, when investors are defending against Freddie Mac
uncertainty, they often buy bonds. This, in turn, pushes rates lower. 30 VT Fixed 6.95% +0.09 0.00
It remains to be seen if this is just defensive positioning ahead of a weekend 15 Yr. Fixed 6.25% +0.09 0.00
or if we're about to see another deterioration in the coronavirus outlook next Mortgage Bankers Assoc.
week. In the meantime, long-term low mortgage rates will enjoy some more 30 Yr. Fixed 7.03% +0.09 0.62
staying power.
yingp 15 Yr. Fixed 656%  +0.09 054
Subscribe to my newsletter online at: 30 Yr. FHA 6.90% +0.11 0.95
http://housingnewsletters.com/richhomeloans 30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/3

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.39 +0.19
MBS GNMA 6.0 100.53 +0.14
10 YR Treasury 43602 -0.0724
30 YR Treasury 45297 -0.0761

Pricing as of: 7/3 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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