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Mortgage Rates Continue Bouncing Higher
From Long-Term Lows

Mortgage rates moved higher again today as investors reacted to updates
about the coronavirus outbreak. This has been the dominant motivation for
the big drop in rates over the past 3 weeks. Mortgage rates are determined by
the bond market. When investors are worried about some negative impact
on the global economy, bonds provide a safe haven to defend against risk and
volatility. Excess demand for bonds pushes rates lower. As such, all the panic
over coronavirus logically resulted in lower rates, but as of this week, things
may be changing.

While there are still plenty of reasons to be concerned, the news cycle
surrounding the outbreak has officially entered the "glimmer of hope" phase.
For example, a pharmaceutical company in China announced that it received
approval to begin treating the virus with a cocktail of potent antiviral drugs.
The market treated that news as if a cure had been announced. Stocks surged
back toward all-time highs and bonds continued giving up recent gains.

As far as the average mortgage lender is concerned, we've seen the
conventional 30yr fixed rate on top tier scenarios move up by about an eighth
of a percent (.125%) over the past 2 days. That said, back on Monday morning,
3.375% was arguably the most prevalent top-tier quote. In that light, a move
up to 3.5% is far from the end of the world--especially when rates had been
even higher than that for more than 3 months (not to mention, rarely under
those levels... ever!). More important than the outright level, however, is the
fact that recent weakness could signal a shift in momentum--one that would
make 3.5% look like a stellar deal several days or weeks from now.
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National Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30YR Fixed 7.30% +0.12 0.00
15YR Fixed 6.92% +0.09 0.00
30YRFHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00
Rates as of: 11/10
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.43 -0.62
10 YR Treasury 49860 +0.0952
30 YR Treasury 5.3557 +0.0737
Pricing as of: 11/10 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct28 1926 -1.23%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2026 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	Mortgage Rates Continue Bouncing Higher From Long-Term Lows
	National Average Mortgage Rates
	MBS and Treasury
	Recent Housing Data
	Expert Advice | Exceptional Service | Flawless Execution

