
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.08% -0.05 0.00

15 Yr. Fixed 6.45% -0.02 0.00

30 Yr. FHA 6.55% -0.05 0.00

30 Yr. Jumbo 7.25% -0.04 0.00

5/1 ARM 7.07% -0.03 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/3

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.39 +0.19

MBS GNMA 6.0 100.53 +0.14

10 YR Treasury 4.3602 -0.0724

30 YR Treasury 4.5297 -0.0761

Pricing as of: 7/3 5:59PM EST

Smooth Sailing Until It's Not Anymore
Mortgage rates had been moving higher over the past few days.  The average
lender was at the highest levels of the month as of yesterday morning, but
things began to change shortly thereafter.  Today's market movement added
to the friendly momentum after the big jobs report came out slightly weaker
than expected (in general, weaker economic data is good for rates).  By the
end of the day, the average lender had erased yesterday's weakness, but didn't
quite make it back to the levels seen on Monday and Tuesday.  That said, I'm
splitting hairs by pointing out any difference between the two. 

The bigger picture continues to be the more interesting point of
consideration.  For every rate-friendly anecdote there's an equal and
opposite counterpoint at the moment.  This jives perfectly with the intensely
sideways bigger picture pattern of the past few months, but it does nothing to
suggest when it may end or WHY it may end. 

One logical guess is that a shift in the economic data will be the culprit, but
that really depends on the market's ability to separate such a shift from the
distortions we expect to see as trade barriers between the US and China are
raised and lowered.  These have far reaching implications for the domestic
and global economies and they'll make it a chore to separate the long-lasting
momentum from temporary fluctuations. 

For now though, the average 30yr fixed rate is well under 4% and that's been
the case for nearly half a year.  It's smooth sailing until it's not anymore!
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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