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Mortgage Rates Mostly Hold Near Lows, But = National Average Mortgage Rates
Things Could Change Tomorrow Year Fixe

Mortgage rates moved microscopically higher today, depending on the
lender. In terms of underlying movement in the bond market, however, rates
should have risen a bit more than they did. This has to do with the timing of
the bond market weakness and the amount of movement lenders typically
want to see before changing their mortgage rate offerings for the day. Simply
put, weaker bonds suggest higher rates, but bonds didn't weaken fast enough
for most lenders to see their "re-price" threshold.
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All of the above means that most lenders continued to offer rates that were

very close to the lowest levels in more than a year. Only a handful of days Rate  Change  Points

have been any better, and all of them have occurred in the past 2 months. Mortgage News Daily
30 Yr. Fixed 7.08% -0.05 0.00
Much of tI:le credit for the recent drop. in rates goes to the.weII—puincized 15 Yr. Fixed 6.45% -0.02 0.00
trade tensions between the US and China. As the cycle of inflammatory
headlines dies down, so too does the motivation for interest rates to remain 30 Yr. FHA 6.55% -0.05 0.00
as low as they have been. Granted, this is far from the only source of 30 Yr. Jumbo 7.25% -0.04 0.00
inspiration for interest rate movement, but it has probably been the biggest 5/1 ARM 7.07% -0.03 0.00
motivation over the past 2 weeks. Unless trade tensions flare up Freddie Mac
unexpecte.dly, or unless Sf)methi.ng else c.apt.ivates markets in a similar way, 30 VT Fixed 6.95% +0.09 0.00
there's arisk that rates will continue to rise in the short term.
15 Yr. Fixed 6.25% +0.09 0.00
Subscribe to my newsletter online at: Mortgage Bankers Assoc.
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/3

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.39 +0.19
MBS GNMA 6.0 100.53 +0.14
10 YR Treasury 43611 +0.0009
30 YR Treasury 45354 +0.0057

Pricing as of: 7/4 11:51PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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