
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00

15 Yr. Fixed 6.44% -0.01 0.00

30 Yr. FHA 6.50% -0.05 0.00

30 Yr. Jumbo 7.24% -0.01 0.00

5/1 ARM 7.05% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.61 +0.22

MBS GNMA 6.0 100.74 +0.21

10 YR Treasury 4.2818 -0.0784

30 YR Treasury 4.4857 -0.0440

Pricing as of: 7/5 5:55PM EST

Mortgage Rates Edge Slightly Higher
Mortgage rates were flat-to-slightly-higher yet again today.  Whereas that
depended on the lender yesterday, today's weakness was more universal. 
That's not to say it was extreme, however.  The average lender would still be
quoting the same note rate as yesterday but with microscopically higher
upfront costs (thus making the total cost of financing slightly higher, which is
why we say "rates" rose).

Economic data and financial news headlines (2 things that tend to drive day
to day volatility in rates) were fairly quiet today.  It's no surprise then, that
underlying bond market movement (which directly dictates rates) was
uneventful.  That may well change tomorrow as investors digest the week's
first major economic data, a key informational release from the Fed, and the
details of an emergency summit in the EU to determine the fate of Brexit. 
While the latter isn't necessarily going to determine the direction of rates in
the long term, it can definitely have a short-term impact.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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