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Mortgage Rates Erase Yesterday's Spike National Average Mortgage Rates
With Help From Europe Year Fixe

Mortgage rates jumped to the highest levels in 2019 yesterday, even if only by
asmall margin. It was one of the few abrupt moves we've seen in recent
weeks, relative to the average day-over-day change. Whereas yesterday's
move was abruptly higher, today's rates moved lower at approximately the
same pace.

The European Central Bank (ECB) announcement served as the source of
inspiration. As you'd expect, this was a bigger deal for Europe, but when
we're dealing with the world's major central banks, the effects tend to spill
over into foreign markets. This is frequently true between the US and
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Europe. Long story short, the ECB echoed many of the same concerns shared Mortgage News Daily
by their American counterparts at the Fed in recent weeks. Specifically, 30 Yr. Fixed 7.03% -0.05 0.00
several lingering uncertainties could weigh on global growth. Furthermore, 15 Yr. Fixed 6.44% -0.01 0.00

the ECB expects economic data to deteriorate and inflation to move lower

) . : 30 Yr. FHA 6.50% -0.05 0.00
before it moves higher. Both of those assumptions are good for rates.
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corrections in the bigger picture. At best, rates have been sideways for most Freddie Mac
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gradually higher on average. Either way, it makes sense to remain defensive
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Rates as of: 7/5

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 43675 +0.0073
30 YR Treasury 4.5401 +0.0104

Pricing as of: 7/5 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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