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The Party is Still Going For Mortgage Rates

Mortgage rates didn't have much to celebrate in 2018--at least not until the
|last few months. But those last few months were quite nice! Despite
uncertainty heading into the new year, rates managed to drop again to kick
things off--effectively keeping the New Year's party going.

The average lender is now down to the lowest rates since early 2018. For
some, that means April. For others, it means February. Either way, it's
meaningfully lower compared to the recent highs. For example, lenders are
quoting rates that are roughly half a percentage point lower compared to
early November. On top of this, mortgages had been underperforming other
interest rates so much in 2018 that there may be a correction to that trend
(i.e. mortgages were so badly shunned by investors compared to Treasuries
that they could experience a resurgence in relative demand).

Despite the strong start to the new year, there are still risks on the horizon. If
economic data is exceptionally strong in the coming days, or if stocks find a
reason to surge significantly higher, the party might be over for the time
being.
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National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Rate Change Points
Mortgage News Daily
30YR Fixed 7.30% +0.12 0.00
15YR Fixed 6.92% +0.09 0.00
30YRFHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00
Rates as of: 11/10
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.43 -0.62
10 YR Treasury 49860 +0.0952
30 YR Treasury 5.3557 +0.0737
Pricing as of: 11/10 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct28 1926 -1.23%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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