
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00

15 Yr. Fixed 6.44% -0.01 0.00

30 Yr. FHA 6.50% -0.05 0.00

30 Yr. Jumbo 7.24% -0.01 0.00

5/1 ARM 7.05% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00

15 Yr. Fixed 6.25% +0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62

15 Yr. Fixed 6.56% +0.09 0.54

30 Yr. FHA 6.90% +0.11 0.95

30 Yr. Jumbo 7.11% -0.01 0.50

5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.61 +0.22

MBS GNMA 6.0 100.74 +0.21

10 YR Treasury 4.2818 -0.0784

30 YR Treasury 4.4857 -0.0440

Pricing as of: 7/5 5:59PM EST

Mortgage Rates Stay Near Recent Lows as
Busy Week Begins
Mortgage rates didn't move today, despite a fair amount of underlying market
volatility.  Rates are able to weather the sorts of storms you hear about in the
stock market in part due to the diminishing returns of stock market drama on
the bond market.  Along those same lines, the bonds that underlie mortgages
specifically don't tend to react to stocks as much as mainstream bonds like US
Treasuries. 

Holding steady today means that rates remain at their lowest levels in just
over 2 weeks.  That sounds like a good thing, but the catch is that we really
haven't moved too far from recent highs during that time, and those are the
highest highs in more than 7 years.

The rest of the week keeps the volatility potential high.  There are several
important economic reports, culminating in Friday's big jobs report. 
Earnings season remains in full swing with bigger name companies reporting
toward the end of the week.  Beyond that, the end and beginning of the month
is typically a more active time for bond traders.  All of that adds up to the risk
that we could see bigger swings in rates than we have seen in recent weeks.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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