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Mortgage rates didn't move much today, which keeps them right in line with
last week's lowest levels. That sounds pretty good! Unfortunately, any time

prior to last week, those "lowest levels" would have been the highest in more
than 4 years.

To make things simple, look at like this: rates didn't move more than an eighth
of a percentage point (.125) for most of March and early April (lenders
typically divide rate sheet offerings in 1/8th increments). Last week brought
rates a quarter of a point (.25) higher at its worst, and now we've recovered
about an eighth. In other words, we're right in between the March plateau
and last week's highs. Mortgage News Daily

30 Yr. Fixed 7.03% -0.05 0.00
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The rest of this week brings several important economic reports including

. o . ; 15 Yr. Fixed 6.44% -0.01 0.00
Friday's big jobs report (The Employment Situation, aka "Nonfarm Payrolls"). .
This is the single biggest piece of economic data when it comes to labor 30 Yr. FHA 6.50% -0.05 0.00
markets and a longtime flashpoint for interest rates. Investors are curious to 30 Yr. Jumbo 7.24% -0.01 0.00
see if last month's excessively weak reading was an isolated event or a sign of 5/1 ARM 7.05% -0.02 0.00
labor market tightening. Freddie Mac
If it's much weaker than expected this Friday, it would likely be good for 30 Yr. Fixed 6.95% +0.09 0.00
rates. Balance that against the fact that rates had enjoyed the 15 Yr. Fixed 6.25% +0.09 0.00
aforementioned stability in March, and the recent trend has been decidedly Mortgage Bankers Assoc.
unfriendly. It makes sense to remain on gu.ard against additional rate spikes 30 Yr. Fixed 7.03% +0.09 0.62
until and unless we can make some better improvements than those seen .
. 15 Yr. Fixed 6.56% +0.09 0.54
over the last few business days.
30 Yr. FHA 6.90% +0.11 0.95
Subscribe to my newsletter online at: 30 Yr. Jumbo 7.11% -0.01 0.50
http://housingnewsletters.com/richhomeloans 5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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