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Mortgage Rates Slightly Higher to Begin
Shortened Week

Mortgage rates moved sideways to slightly higher today, keeping them in an
exceptionally narrow range that's persisted for the entire month of March.
As of last Thursday, rates looked like they might make an attempt to challenge
the lower boundary of that range, but they quickly backed off (or backed "up"
as the case may be). Friday and today have seen a fairly steady move back
toward the middle of March's range.

Context is also important. While we can talk about "movement" in a literal
sense in the past few days, for all practical purposes, the average mortgage
seeker wouldn't be seeing much of a difference. Note rates (the interest rate
at the top of a mortgage "note"--the one that determines the payment when
applied to a principal balance) haven't moved at all for most scenarios in
March. Effective rates (a combination of the note rate and upfront costs)
have only moved a little bit.

Bond markets may not be eager to upset the status quo given the holiday-
shortened work-week (bond markets closed for Good Friday)--not to mention
thefact that it's Spring Break for much of the country. In other words,
prospects for bigger rate changes are pretty dim.
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Rate Change

Points
Mortgage News Daily
30 Yr. Fixed 7.03% -0.05 0.00
15 Yr. Fixed 6.44% -0.01 0.00
30 Yr. FHA 6.50% -0.05 0.00
30 Yr. Jumbo 7.24% -0.01 0.00
5/1 ARM 7.05% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data

Price/Yield  Change
MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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