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Mortgage Rates Start Strong, But End The
Day Higher

Mortgage rates ended higher today, after financial markets reacted to
developments in last week's tariff-related news. Last Thursday, stock prices
and interest rates fell in response to the tariff announcement because
investors figured it ran the risk of doing more economic harm than good. In
general, economic weakness/risks/fear tends to push rates lower.

Today, congressional leaders made statements that effectively opposed the
tariffs as written. In fact, one Republican source said not to rule out
"potential action" in the near future if Trump continues with the Tariff plan.
Much like the initial news hurt stocks and helped rates last week, the
potential reversal or mitigation of that news did the opposite today. Stocks
prices and bond yields rose in concert. In general, when bond yields rise
enough during the day, mortgage lenders will adjust their rate sheets for the
worse (a so-called "negative reprice). Most lenders repriced today, taking
rates to higher levels in the early afternoon.
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National Average Mortgage Rates

30 Year Fixed Rate Mortgage

JanZ6  AprZ6 JunZ6  Aug 26
Rate Change Points
Mortgage News Daily
30YR Fixed 7.30% +0.12 0.00
15YR Fixed 6.92% +0.09 0.00
30YRFHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
7/6 SOFR 6.80% +0.31 0.00
30YRVA 6.90% +0.07 0.00
Rates as of: 11/10
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.43 -0.62
10 YR Treasury 49860 +0.0952
30 YR Treasury 5.3557 +0.0737
Pricing as of: 11/10 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct28 1926 -1.23%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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