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Worst Week Since June May be Calming National Average Mortgage Rates
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Mortgage rates edged just slightly higher again today, capping the sharpest 3-
day increase since late June and leaving the average lender more than an
eighth of a percentage point higher than they were on Monday. While an
eighth of a point may have been a fairly typical "big week" in previous years,
it's been uncommon in 2017--especially since the range of rates began to
narrow at the end of October.

Today's weakness in mortgage rates--although small--is at odds with slight
improvements in bond markets (which underlie rates). Part of the reason is
timing. Bonds weakened into the afternoon yesterday, but few lenders
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adjusted rate sheets accordingly. That means they began today at a relative Mortgage News Daily
disadvantage--one that's reflected in the rate sheet changes. 30 Yr. Fixed 7.03% -0.05 0.00
15 Yr. Fixed 6.44% -0.01 0.00

The average lender is now quoting conventional 30yr fixe rates of 4.125%

compared to 4.0% on Monday. The underlying improvements in bond 30 Yr. FHA 6.50% -0.05 0.00

markets suggest that the worst may be over for this week's rate spike, but it 30 Yr. Jumbo 7.24% -0.01 0.00

still makes more sense to be cautious as opposed to aggressive with respect 5/1 ARM 7.05% -0.02 0.00

to locking and floating. In any event, tomorrow is only a half-day for bond Freddie Mac
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mortgage lenders are, of course, close on Monday for Christmas. 15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.

Subscribe t(? my newsletter onIin.e at: 30 Yr. Fixed 7.03% +0.09 0.62

http://housingnewsletters.com/richhomeloans 15 vr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.61 +0.22
MBS GNMA 6.0 100.74 +0.21
10 YR Treasury 42818 -0.0784
30 YR Treasury 44857 -0.0440

Pricing as of: 7/5 5:59PM EST

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

rtgage Rate Update December 21,2017

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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