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The Day Ahead: Very Quiet in Terms of MBS and Treasury
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NOTE: This paragraph will be at the top of the Day Ahead for a few weeks. Once 10 YR Treasury 49860 +0.0952
you'veread it, feel free to skip it. The Day Ahead has long been my venue to offer 30 YR Treasury 53557  +0.0737
deep thoughts with a mix of big-picture and near-term technical considerations. I'll Pricing as of: 11/10 5:59PM EST
still be doing that, but in posts on MBS Live and under the 'General Commentary'
heading (which still shows up on MND for free, but delayed). The Day Ahead will 11076 4:555‘%¥Jnnie Mae 6.0
quickly evolve into a more cut and dried run-down of the events of the day (as it 17 B
should be). Some days are more interesting than others, so some posts will be almost Y =

comically short, depending on the slate of events. It will still contain charts from time
to time, but generally just to lay out technical levels we should be watching.

There is no major economic data on tap this week until Thursday. Of the
significant reports, the only reliable market movers hit Friday with Retail
Sales, Producer Prices, and Consumer Sentiment (arguably only an -y _
occasional market mover). 10-Nov 10-Maov

It's also the last week before Trump's inauguration, so there could be a
trading response to political developments as Trumps cabinet picks are
vetted, grilled, and confirmed by congress.

Average Mortgage Rates

Rate Change Points
Mortgage News Daily
The absence of economic data early in the week leaves the focus not only on 30YR Fixed 7.30% +0.12 0.00
politics, but also on the technical landscape in bond markets. Technicals have

. . . . 15YR Fixed 6.92% +0.09 0.00
recently been very relevant, with many of last week's buying and selling cues
ostensibly driven by major pivot points. 30YRFHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
,:s f,f Frifc]jcayf, 10|'y]/r ;i:e;lfs were ir:jthe process of rejecting (i.eb. "b(l')]uncing 7/6 SOFR 6.80% +0.31 0.00
i ")t . ivot testi ie" i to, but i tt
igher off of") the pivot and testing (i.e "moving up to, but hoping not to 30YRVA 6.90% +0.07 0.00

break") the 2.42 pivot. As we begin the new week, 2.42% has held as a ceiling
for now. As such, we can continue to watch it as the most relevant overhead
support/ceiling. A break of 2.34% would ramp up the positive tone. A break
of 2.42% would reintroduce more caution and uncertainty.

Rates as of: 11/10
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The week ends with a 3-day weekend with markets closed on Monday in observance of Martin Luther King Jr. Day.

Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans
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