Mortgage Market Commentary June 7,2016

Rich E. Blanchard Office: 720.619.9900

Managing Director, RICH Home Loans LLC :Z/")bgifgjs;:%?“
NMLS: 492461 ax: .975.

1550 Wewatta St., 2nd Floor Denver, CO 80202 BRI e e - IR
View My Website

MBS Recap: All Time Lows in European MBS & Treasury Market Data
. . Price /Yield Change
Rates; Token Gains in The US MES UMES 6.0 10061 1099
e 10yr German Bunds hit 0.048 today MBS GNMA 6.0 100.74 +0.21
e Tomorrow marks inception of Europe's corporate bond buying 10 YR Treasury 43145 +0.0327
program 30 YR Treasury 45079  +0.0222
e USbond markets rallied during European hours Pricing as of: 7/8 5:47AM EST

e Tomorrow is anyone's game
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Bond markets were flat to start the overnight session. Even European bonds

didn't move too much at first, but after 5:30am, there was a solid showing M o
among buyers. Whether driven by reality or hope, the word on the street was \NWW - RS
that European bond buyers were getting in today ahead of tomorrow's launch h s
of the ECB's corporate bond buying program. "JIMU.T ' o

That was as good of a motivation as US Treasuries needed on a relatively
newsless day. The 8:30am economic data provided a modest boost as labor
costs came in higher and Productivity confirmed lower estimates. From gA 104 12P P 4F
there, US bond markets followed European rates into the European close and 5-Jul 5-Jul
spent the rest of the day drifting sideways with absolutely no regard for a
bounce in stock and oil prices. Average Mortgage Rates
Rate Change Points
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30 Yr. Fixed 7.03% -0.05 0.00
15 Yr. Fixed 6.44% -0.01 0.00
30 Yr. FHA 6.50% -0.05 0.00
30 Yr. Jumbo 7.24% -0.01 0.00
5/1 ARM 7.05% -0.02 0.00
Freddie Mac

30 Yr. Fixed 6.95% +0.09 0.00
15 Yr. Fixed 6.25% +0.09 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 7.03% +0.09 0.62
15 Yr. Fixed 6.56% +0.09 0.54
30 Yr. FHA 6.90% +0.11 0.95
30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

Rates as of: 7/5
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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