
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.30% +0.12 0.00

15YR Fixed 6.92% +0.09 0.00

30YR FHA 6.89% +0.07 0.00

30YR Jumbo 7.40% +0.03 0.00

7/6 SOFR 6.80% +0.31 0.00

30YR VA 6.90% +0.07 0.00
Rates as of: 11/10

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.43 -0.62

10 YR Treasury 4.9860 +0.0952

30 YR Treasury 5.3557 +0.0737
Pricing as of: 11/10 5:59PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 28 192.6 -1.23%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Sep 676K -1.17%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

1 in 3 Homes Still Bought With Cash
The percentage of total home sales transactions that are completed in cash
continues to decline on an annual basis as distressed homes become less and
less of a market factor.  CoreLogic said on Thursday that 33.9 percent of
home sales in October were all cash, a 2.6 percent decrease from a year
earlier.  The cash share did increase by 1.4 percentage points from September
to October but CoreLogic said that is normal for an uptick in such sales in
October due to the seasonality of the market.

Cash sales are especially significant in sales of owned real estate (REO) and
accounted for 59.7 percent of those sales in October.  However total REO
sales constituted only 7.3 percent of the market.  When cash sales were at
their peak in January 2011, accounting for 46.6 percent of home sales, REO
played a major market role, providing close to a quarter of the homes that
sold.
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Almost exactly one third of resales were all cash in October and 31.3 percent of short sales.  New home sales had the
smallest all cash share at 16.7 percent. The percentage of REO sales that are all cash has been consistently over 50 percent
since early in the housing crisis while the role of cash in resales has been trending down since 2012.  The cash share of
resales and short sales have almost perfectly mirrored each other since 2013.
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The highest percentage of cash sales in October was in Alabama, accounting for 51.7 percent of transactions.  Second was
Florida at 46.7 percent followed by New York (46.3 percent) and West Virginia (44.4 percent).  Of the nation's largest 100
Core Based Statistical Areas (CBSAs) measured by population, Miami-Miami Beach had the highest cash sales share at 51.6
percent, followed by West Palm Beach-Boca Raton (50.9 percent), Detroit, Mich. (50 percent), Fort Lauderdale (49 percent)
and Philadelphia, Pa. (48.9 percent).

Prior to the housing crisis, the cash sales share of total home sales averaged approximately 25 percent. CoreLogic says if the
share of cash sales share continues to fall at the same rate it did in October 2015, it should return to the pre-crisis level mid-
2018.
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