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UPDATE: Fed's New Note on Policy MBS & Treasury Market Data
. Price /Yield Change
Implementatlon MBS UMBS 6.0 100.40 -0.15
MBS GNMA 6.0 100.78 +0.04
. . . . 10 YR Treasury 44223 +0.0454
Decisions Regarding Monetary Policy Implementation
30 YR Treasury 45610 +0.0549
The Federal Reserve has made the following decisions to implement the Pricing as of: 5/17 5:59PM EST
monetary policy stance announced by the Federal Open Market Committee
in its statement on December 16, 2015: Average Mortgage Rates
e The Board of Governors of the Federal Reserve System voted Rate Change Points

unanimously to raise the interest rate paid on required and excess
reserve balances to 0.50 percent, effective December 17, 2015.

Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00
e Aspart of its policy decision, the Federal Open Market Committee 15 ¥Yr. Fixed 6.56% +0.03 0.00
voted to authorize and direct the Open Market Desk at the Federal 30 Yr. FHA 6.62% +0.07 0.00
Reserve Bank of New York, until instructed otherwise, to execute 30 Yr. Jumbo 7.35% +0.04 0.00
transactions in the System Open Market Account in accordance with 5/1 ARM 7.30% +0.06 0.00
the following domestic policy directive: Freddie Mac
"Effective December 17, 2015, the Federal Open Market Committee 30 Yr. Fixed 7.02% -0.42 0.00
directs the Desk to undertake open market operations as necessary to 15 Yr. Fixed 6.28% -0.48 0.00
maintain the federal funds rate in a target range of 1/4 to 1/2 percent, Mortgage Bankers Assoc.
including: (1) overr.1ight r.everse re[?u.rchase operations (and reverse 30 Yr. Fixed 7.08% -0.10 0.63
repurchase operations with maturities of more th?n .one day.when 15 Yr. Fixed 6.61% +0.01 0.65
necessary to accommodate weekend, holiday, or similar trading .
conventions) at an offering rate of 0.25 percent, in amounts limited 30 Yr. FHA 6.89% -0.03 0.94
only by the value of Treasury securities held outright in the System 30 Yr. Jumbo 7.22% -0.09 0.58
Open Market Account that are available for such operations and by a 5/1 ARM 6.56% -0.04 0.66
per-counterparty limit of $30 billion per day; and (2) term reverse Rates as of: 5/17

repurchase operations to the extent approved in the resolution on
term RRP operations approved by the Committee at its March 17-18,
2015, meeting.

The Committee directs the Desk to continue rolling over maturing
Treasury securities at auction and to continue reinvesting principal
payments on all agency debt and agency mortgage-backed securities in
agency mortgage-backed securities. The Committee also directs the
Desk to engage in dollar roll and coupon swap transactions as
necessary to facilitate settlement of the Federal Reserve's agency
mortgage-backed securities transactions."
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More information regarding open market operations may be found on the Federal Reserve Bank of New York's
website.

e |narelated action, the Board of Governors of the Federal Reserve System voted unanimously to approve a 1/4
percentage point increase in the discount rate (the primary credit rate) to 1.00 percent, effective December 17, 2015.
In taking this action, the Board approved requests submitted by the Boards of Directors of the Federal Reserve Banks
of Boston, Philadelphia, Cleveland, Richmond, Atlanta, Chicago, St. Louis, Kansas City, Dallas, and San Francisco.

This information will be updated as appropriate to reflect decisions of the Federal Open Market Committee or the Board of
Governors regarding details of the Federal Reserve's operational tools and approach used to implement monetary policy.
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



https://apps.newyorkfed.org/markets/autorates/temp
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/richhomeloans

	UPDATE: Fed's New Note on Policy Implementation
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

