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ALERT: Quick Word of Caution For Those MBS and Treasury

Price /Yield Change

Following 2-Day Charts MBS UMBS 6.0 99.43 -0.62
There's an inherent risk in viewing 2-day charts on days that follow major 10 YR Treasury 49860 +0.0952
market movement--days like today. The risk is complacency, and it's 30 YR Treasury 53557  +0.0737
consequence: getting caught off guard by a reprice you might not have seen Pricing as of: 11/10 5:59PM EST
coming.
The problem arises because the previous day sets a massive y-axis for the 2- Average Mortgage Rates
day chart. Today's movement therefor looks small, and more importantly, Rate Change Points
non-threatening. Mortgage News Daily
. . . 30YR Fixed 7.30% +0.12 0.00
For instance, charts look pretty good right now, but both Fannie 3.0s and 3.5s i .
are down an eighth of a point from 9:40am levels. That's enough for negative 15YRFixed 6.92% +0.09 0.00
reprice risk for any lenders pricing around that time. 30YRFHA 6.89% +0.07 0.00
30YR Jumbo 7.40% +0.03 0.00
Granted, it would take 2-3 more ticks of weakness for negative reprice risk to
. . . 7/6 SOFR 6.80% +0.31 0.00
be widespread, but the point is that SOME level of risk is here already, even ?
though the charts might not have suggested that at first glance. 30YRVA 6.90% +0.07 0.00
Freddie Mac
30YR Fixed 7.18% +0.97 0.00
TTTV26 £ 55PM EST 15YR Fixed 6.57% +1.10 0.00

30%R Fannie Mae 6.0
Mortgage Bankers Assoc.

T o 30YR Fixed 7.30%  +0.18  0.75
S 15YR Fixed 6.76% +0.33 0.98
30YRFHA 7.02% +0.24 1.07
39.56 30YR Jumbo 7.20% +0.05 0.48
7/6 SOFR 6.29% +0.19 1.00
98.37 Rates as of: 11/10

Subscribe to my newsletter online at:
http://housingnewsletters.com/richhomeloans
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