
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00

15 Yr. Fixed 6.56% +0.03 0.00

30 Yr. FHA 6.62% +0.07 0.00

30 Yr. Jumbo 7.35% +0.04 0.00

5/1 ARM 7.30% +0.06 0.00

Freddie Mac

30 Yr. Fixed 7.02% -0.42 0.00

15 Yr. Fixed 6.28% -0.48 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.08% -0.10 0.63

15 Yr. Fixed 6.61% +0.01 0.65

30 Yr. FHA 6.89% -0.03 0.94

30 Yr. Jumbo 7.22% -0.09 0.58

5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17

Recent Housing Data
Value Change

Mortgage Apps May 15 198.1 +0.51%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Pending Sales Slide to 20-year Low
The National Association of Realtors® (NAR) said its Pending Home Sale
Index (PHSI) established a record low in October. The Index, a forward-
looking indicator of contracts signed to purchase single-family homes,
townhomes, condominiums, and cooperative apartments, dropped 1.5
percent to 71.4 in October, the lowest number since the index was originated
in 2001. The Index has now fallen 8.5 percent in the last year.  

[pendinghomesdata]

Lawrence Yun, NAR’s chief economist said, “During October, mortgage rates
were at their highest, and contract signings for existing homes were at their
lowest in more than 20 years. Recent weeks’ successive declines in mortgage
rates will help qualify more home buyers, but limited housing inventory is
significantly preventing housing demand from fully being satisfied. Multiple
offers, of course, yield only one winner, with the rest left to continue their
search.”

The only region in the nation to see improvement in October was the
Northeast. The PHSI for that region rose 2.7 percent to 64.8. This was still a
6.5 percent year-over-year retraction. Contract signings were down 0.4
percent in the Midwest compared to September and declined 10.3 percent
from the prior October.

In the South, the PHSI was 85.6, a 1.9 percent and 7.1 percent decrease from
the two earlier periods. The West’s index fell 6.0 percent 51.8 and was 10.8
percent below its level a year earlier.

According to Yun, the lengthy downturn in the PHSI is not universal “Home
sales are rising in places where more inventory is available,” he said. “Sales for
properties priced above $750,000 were higher than a year ago, because there
is more inventory at this price point than what we saw last October.
Additionally, newly built home sales are up 4.5 percent year-to-date due to
homebuilders’ ability to create more inventory. It is vital that we continue to
focus on boosting housing supply by all means in all corners of the country
over the coming months.”
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Builder Confidence Mar 51 +6.25%

Value Change
The PHSI was benchmarked at 100 in 2001, based on the average contract activity that year. A sale is listed as pending when
the contract is signed. Sales are generally expected to close in one or two months. NAR will report on existing home sales for
November on December 20.

Expert Analysis. Strategic Direction.
I appreciate you taking the time to read my newsletter. If you would like to automatically receive it in your email, subscribe

below. Also, follow us on social media to receive the latest MAP updates and more. 

ABOUT US

Mortgage Advisory Partners (MAP) is a mortgage consultancy group that helps mortgage-related companies successfully

navigate the challenges of operating and growing their business by identifying opportunities to optimize their value. With

our outside, expert counsel, your organization can be better positioned to succeed. ​
Brian Hale 
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