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Mortgage Rates Move Slightly Higher, But
Still Effectively at 3-Month Lows

Apart from this past Friday, you'd have to go back to September 1st to see
lower mortgage rates than today. It probably makes the best sense to view
last Friday as a slightly overdone rally as opposed to viewing today as some
sort of ominous shift.

More importantly, it probably doesn't matter which way it's viewed because
the incoming economic data has the potential to send rates significantly
higher or lower. We've had our eye on the next 4 days of data for 3 weeks
now due to the ate market's preference for two key monthly economic
reports.

The first key report is CPI, the consumer price index, which serves as the
most widely traded update on inflation. The last release was on November
14th and it sent rates quickly lower.

The other key report is the big jobs report, aka "The Employment Situation"
or NFP (an abbreviation of the data's headline component: non-farm
payrolls). That doesn't arrive until Friday, but NFP week brings several
supporting actors that often get the volatility rolling in one direction or the
other. Thefirst of these (ISM Non-Manufacturing and the Job Openings and
Labor Turnover Survey) will be out tomorrow morning at 10am ET.

In many ways, this entire week of datais in a position to confirm or reject the
positive rate momentum seen over the past 3 weeks.

For today, the average lender remains in the low 7% range for a top tier
conventional 30yr fixed scenario.
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National Average Mortgage Rates

OctZ3 Dec 23 \a May 24
Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.86% -0.05 0.00
15 Yr. Fixed 6.31% -0.02 0.00
30 Yr. FHA 6.32% -0.06 0.00
30 Yr. Jumbo 7.04% -0.03 0.00
5/1 ARM 6.53% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.78% -0.08 0.00
15 Yr. Fixed 6.07% -0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/26
MBS and Treasury Market Data
Price/Yield  Change
MBS UMBS 5.5 99.68 +0.27
MBS GNMA 5.5 99.98 +0.13
10 YR Treasury 41958 -0.0474
30 YR Treasury 44523 -0.0305

Pricing as of: 7/26 5:59PM EST

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Expert Analysis. Strategic Direction.
| appreciate you taking the time to read my newsletter. If you would like to automatically receive it in your email, subscribe
below. Also, follow us on social media to receive the latest MAP updates and more.

To Learn More About the WeeklyroadMAP, go to: https://mortgageap.com/weeklyroadmap/.

ABOUT US
Mortgage Advisory Partners (MAP) is a mortgage consultancy group that helps mortgage-related companies successfully
navigate the challenges of operating and growing their business by identifying opportunities to optimize their value. With
our outside, expert counsel, your organization can be better positioned to succeed.
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