
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.86% -0.05 0.00

15 Yr. Fixed 6.31% -0.02 0.00

30 Yr. FHA 6.32% -0.06 0.00

30 Yr. Jumbo 7.04% -0.03 0.00

5/1 ARM 6.53% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.78% -0.08 0.00

15 Yr. Fixed 6.07% -0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/26

Recent Housing Data
Value Change

Mortgage Apps Jul 10 206.1 -0.19%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Builder Confidence Sees Biggest Jump in 10
Years, But is Still in The Toilet
The National Association of Home Builders (NAHB)/Wells Fargo Housing
Market Index (HMI) shot higher in February, achieving a second monthly gain.
NAHB’s chief economist Robert Dietz said the 7-point increase in the HMI
brought it to 42, its highest level since September 2022. It was also the largest
single-month increase in the index since June 2013, except for the craziness
surrounding the onset of the pandemic.

The HMI measures the confidence of new single-family home builders in the
health of their market. The current reading, Dietz says, may signal the housing
market is turning a corner even as builders continue to contend with high
construction costs and building material supply chain logjams.

Brian Hale
CEO, Mortgage Advisory Partners

21163 Newport Coast Dr., Suite 213 Newport Beach, CA 92657

Office: 800-627-5803

bhale@mortgageap.com

View My Website

A Message from Brian Hale:

"Test"

February 15, 2023Housing News Update

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/mortgageap

mailto:bhale@mortgageap.com
https://mortgageap.com
http://www.marketnewsletters.com
http://housingnewsletters.com/mortgageap


Builder Confidence Mar 51 +6.25%

Value Change

Derived from a monthly survey that NAHB has been conducting for more than 35 years, the HMI gauges builder perceptions
of current single-family home sales and sales expectations for the next six months as “good,” “fair” or “poor.” The survey also
asks builders to rate traffic of prospective buyers as “high to very high,” “average” or “low to very low.” Scores for each
component are then used to calculate a seasonally adjusted index where any number over 50 indicates that more builders
view conditions as good than poor.

The three component indices also posted second-straight gains. The index gauging current sales conditions in February rose
6 points to 46, the component charting sales expectations in the next six months increased 11 points to 48 and the one
measuring buyer traffic increased 6 points to 29.

“The increases indicate that incremental gains for housing affordability have the ability to price-in buyers to the market. The
nation continues to face a sizeable housing shortage that can only be closed by building more affordable, attainable housing,”
NHBA’s economist said. Still, he warned that recent declines in mortgage rates are not likely to continue. “The 10-year
Treasury rate has moved up more than 30 basis points during the past two weeks, indicating an increase for mortgage rates
lies ahead.”

While the HMI remains below the 50-point breakeven level, Dietz noted that the 11-point gain over the last two months is a
positive sign for the market. “Even as the Federal Reserve continues to tighten monetary policy conditions, forecasts indicate
that the housing market has passed peak mortgage rates for this cycle. And while we expect ongoing volatility for mortgage
rates and housing costs, the building market should be able to achieve stability in the coming months, followed by a rebound
back to trend home construction levels later in 2023 and the beginning of 2024.”
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Builders continue to offer incentives to attract buyers, but the numbers are improving. Fifty-seven percent offered some
type of incentive in February, down from 62 percent in December and 59 percent in November. Thirty-one percent reduced
home prices in February, down from 35 percent in December. The average reduction dropped from 8 percent in December
to 6 percent this month.

Regional HMI scores are also higher as a three-month moving average. The Northeast rose 4 points to 37, the Midwest edged
up 1 point to 33, the South increased 4 points and the West 3 points to 40 and 30, respectively.

Expert Analysis. Strategic Direction.
I appreciate you taking the time to read my newsletter. If you would like to automatically receive it in your email, subscribe

below. Also, follow us on social media to receive the latest MAP updates and more. 

To Learn More About the WeeklyroadMAP, go to: https://mortgageap.com/weeklyroadmap/.

ABOUT US

Mortgage Advisory Partners (MAP) is a mortgage consultancy group that helps mortgage-related companies successfully

navigate the challenges of operating and growing their business by identifying opportunities to optimize their value. With

our outside, expert counsel, your organization can be better positioned to succeed. 
Brian Hale 

February 15, 2023Housing News Update

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/mortgageap

http://www.marketnewsletters.com
http://housingnewsletters.com/mortgageap

	National Average Mortgage Rates
	A Message from Brian Hale:

	Builder Confidence Sees Biggest Jump in 10 Years, But is Still in The Toilet
	Recent Housing Data
	Expert Analysis. Strategic Direction.

