Housing News Update
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Portland, OR

Home Prices Closing on 2006 Peak

Home prices rose 0.7 percent from January to February according to Black
Knight Financial Services. The company's Home Price Index (HPI) was at
$245,000 a 5.3 percent increase from February 2015.
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The company said that there is still strong upward monthly price movement
in several states and metro areas. Washington led with 1.8 percent
appreciation over January followed by Colorado at 1.7 percent. The
remainder of the top five were Oregon, California with monthly gains of 1.3
percent and Hawaii at 1.2 percent. The strongest metro areas were San Jose
with a 2.4 percent increase, and Seattle, up 2.1 percent.

Three states saw prices fall during the month, Connecticut, down 0.4 percent
and Rhode Island, and New Jersey each falling 0.2 percent. The three
together also accounted for seven of the 10 worst performing metro areas.

Black Knight says the U.S. HPI is now up 27.5 percent from the 2012 price
bottom but is still down 5 percent from the peak of $267,000 it reached in
2006. Of the 20 largest states tracked by the company New York, Tennessee,
and Texas all hit new peaks as did 10 of the largest 40 metro areas; Austin,
Dallas, Denver, Houston, Kansas City (MO), Nashville, Portland (OR), San
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National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Mational Average: 7.27%

Jan 26 Mar 26 Jun 26 Aug 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.27% -0.02 0.00
15YR Fixed 6.92% -0.03 0.00
30YRFHA 6.90% -0.01 0.00
30YR Jumbo 7.55% 0.00 0.00
7/6 SOFR 6.78% -0.10 0.00
30YRVA 6.91% -0.01 0.00
Rates as of: 10/30
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.81 -0.02
10 YR Treasury 49299  +0.0084
30 YR Treasury 5.3082 +0.0081
Pricing as of: 10/30 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/mgraham
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Antonio, San Francisco, and San Jose.
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