
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.87% -0.02 0.00

15 Yr. Fixed 6.32% -0.01 0.00

30 Yr. FHA 6.33% 0.00 0.00

30 Yr. Jumbo 7.05% 0.00 0.00

5/1 ARM 6.59% +0.01 0.00

Freddie Mac

30 Yr. Fixed 6.77% -0.09 0.00

15 Yr. Fixed 6.05% -0.11 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/23

Recent Housing Data
Value Change

Mortgage Apps Jul 10 206.1 -0.19%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Home Builder Group Voices Support for
Mortgage Deduction
June is National Homeownership Month and the National Association of
Home Builders (NAHB) says that owning a home is as much a part of the
American Dream as ever.  The Association commissioned a large-scale survey
of 11,300 registered voter earlier this year and found that 70 percent feel
owning a home is important.   

"Americans continue to place a high priority on homeownership and work
hard to achieve this goal for their families," said NAHB Chairman Granger
MacDonald. "Our members are committed to providing high-quality homes
that meet the diverse needs of Americans across the country."

In a press release, NAHB said the homeownership rate is at a record low,
stalled at around 64 percent.   A key component in achieving homeownership
for more Americans, regardless of income, is the mortgage interest deduction
(MID), which been a part of American housing policy since the inception of
the tax code more than 100 years ago. The deduction primarily benefits
middle-class taxpayers, according to data from the Congressional Joint
Committee on Taxation.  NAHB says it supports this tax incentive, as well as
provisions that encourage development of affordable housing.

Elimination of the interest rate deduction is nearly always a subject for
discussion when there are serious attempts to reform the tax code.  The
deduction is available for both a primary residence and a property (real or
not) claimed as a second home.  It is capped at interest on mortgages (on one
or both properties) of $1 million and/or a $100,000 home equity loans.

In addition to promoting the MID, NAHB spoke out against regulations on all
levels of government that affect home building. "We have long fought for
sensible reforms to burdensome regulations that needlessly increase the cost
of homes for low- and middle-income families," said MacDonald, noting
NAHB research that shows government regulations add about 24 percent to
the cost of housing.  We must support the dream of homeownership and not
create barriers through unnecessary federal regulations or tax code
changes," MacDonald said.
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Builder Confidence Mar 51 +6.25%

Value Change

Experience, Responsive, Expertise
Whether you're buying, selling, refinancing, or building your dream home, you have a lot riding on your loan specialist. Since

market conditions and mortgage programs change frequently, you need to make sure you're dealing with a top professional

who is able to give you quick and accurate financial advice. I have the expertise and knowledge you need to explore the

many financing options available. 

Ensuring that you make the right choice for you and your family is my ultimate goal. And I am committed to providing my

customers with mortgage services that exceed their expectations.
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