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Home Price Gains Slow, Further National Average Mortgage Rates

Deceleration Ahead

After two months of 6.9 percent annual home price increases the September
gain reported by Corelogic slipped slightly. The company said its Home
Price Index (HPI) registered a 6.3 percent rise in prices compared to
September 2014.

The September HPI shows a substantial deceleration in appreciation on a
month-over-month basis. The September number was exactly half that
posted in August, dropping from 1.2 percent to 0.6 percent.
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Corelogic sees a further slowdown in what has been a steady increase in Rate  Change  Points
home values since early 2012. The company's HPI Forecast projects 4.7 Mortgage News Daily
percent appreciation from September 2015 to September 2016. Further, the 30 Yr. Fixed 6.87% -0.02 0.00
company said there was a pote.ntlal fora S|Ight.dlp in p.I’IC?S from Septem.ber 15 Yr. Fixed 6.32% -0.01 0.00
to October 2015. The Corelogic HPI Forecast is a projection of home prices .
using the Corelogic HPI and other economic variables. Values are derived 30 Yr. FHA 6.33% 0.00 0.00
from state-level forecasts by weighting indices according to the number of 30 Yr. Jumbo 7.05% 0.00 0.00
owner-occupied households for each state. 5/1 ARM 6.59% +0.01 0.00

Freddie Mac
"After nearly 10 years of very high home price volatility, home price
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increases have been remarkably stable for the last 15 months, ranging 30 Yr. Fixed 6.77% -0.09 0.00
between a 4.8 percent and 6.5 percent year-over-year increase," said Sam 15 Yr. Fixed 6.05% -0.11 0.00
Khater, deputy chief economist for CorelLogic. "Home price volatility is now Mortgage Bankers Assoc.
back to the long-term trend prior to the boom and bust which is a good 30 Yr. Fixed 7.00% -0.03 0.60
barometer of the market's stability and health." .

15 Yr. Fixed 6.63% +0.07 0.61
"The continued growth in home prices is welcome news for many 30 Yr. FHA 6.87% -0.03 0.92
homeowners but more markets are becoming overvalued. In the near term, 30 Yr. Jumbo 7.13% +0.02 0.38
this trend is likely to continue and pose evaluated risks to the housing 5/1 ARM 6.22% 0.16 0.60

economy," said Anand Nallathambi, president and CEO of Corelogic. "More
has to be done to expand inventories if we are going to address the emerging .
affordability crisis, especially in hot markets like California and Colorado." Recent Housing Data

Rates as of: 7/23

Value Change
The largest annual price increases were posted by Colorado (10.4 percent) Mortgage Apps Jul10 2061  -0.19%

and Washington State (10.0 percent) which were also the only states with

double digit gains. Oregon had the third largest increase at 9.1 percent Building Permits Mar 1.46M  -3.95%
followed by New York at 9.0 percent and Nevada, up 8.9 percent. Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change

Experience, Responsive, Expertise Builder Confidence Mar 51 +6.25%

Whether you're buying, selling, refinancing, or building your dream home, you have a lot riding on your loan specialist. Since
market conditions and mortgage programs change frequently, you need to make sure you're dealing with a top professional
who is able to give you quick and accurate financial advice. | have the expertise and knowledge you need to explore the

many financing options available.

Ensuring that you make the right choice for you and your family is my ultimate goal. And | am committed to providing my
customers with mortgage services that exceed their expectations.
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