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FHA Announces Lower Mortgage Insurance  National Average Mortgage Rates
Premiums 30 Year Fixed Rate Mortgage

Mational Allgrage: 6.86%
Earlier this morning, HUD released details of a long-anticipated plan to
reduce the annual MIP (mortgage insurance premiums) that are currently
charged to FHA borrowers by 30 Basis Points (0.3% of the loan balance).
HUD Secretary Marcia Fudge made the announcement today at Bowie State
University.

The premium will be reduced from 0.85 percent to 0.55 percent for most
FHA borrowers, which could benefit up to 850,000 borrowers over the
coming year, saving these families an average of $800 annually. “..today, we
are building on the steps we’ve taken to make homeownership more
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affordable, and HUD is acting to ensure people feel comfortable purchasing a Mortgage News Daily
home as they build toward their future. As we reduce housing costs for 30 Yr. Fixed 6.86% -0.05 0.00
people with FHA mortgages, we continue our work to address longstanding 15 Yr. Fixed 6.31% -0.02 0.00
disparities in homeownership,” says Secretary Fudge. 30 Yr. FHA 6.32% -0.06 0.00
Details from HUD Release: 30 Yr. Jumbo 7.04% -0.03 0.00

5/1 ARM 6.53% -0.02 0.00
“The 30 basis point annual MIP reduction will apply to almost all Single Freddie Mac
Family Title Il forward mortgages insured by FHA. Further, the reduction - .
applies to all eligible property types, including single family homes, 30 Yr. Fixed 6.78% -0.08 0.00
condominiums, and manufactured homes, all eligible loan-to-value ratios, 15 Yr. Fixed 6.07% -0.09 0.00
and all eligible base loan amounts. Mortgage Bankers Assoc.
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The average FHA borrower purchasing a one-unit single family home with a 30Yr. foed 7:00% 0.03 0.60
$265,000 mortgage will save approximately $800 this year as a result of 15 Yr. Fixed 6.63% +0.07 0.61
FHA's premium reduction. For the same borrower with a mortgage of 30 Yr. FHA 6.87% -0.03 0.92
$467,700 - the national median home price as of December 2022 - FHA’s 30 Yr. Jumbo 7.13% +0.02 0.38
annual MIP reduction will save them more than $1,400 in the first year of 5/1 ARM 6.22% 0.16 0.60

their mortgage. In addition to providing overall savings to borrowers, a lower
annual MIP can also help more people qualify for a mortgage.”

Rates as of: 7/26

Recent Housing Data
The annual mortgage insurance premium reductions are noted in the table Value Change
below and are effective for mortgages endorsed for insurance by FHA on or Mortgage Apps Jul10 2061  -0.19%
after March 20, 2023. - .
Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/caltapplus



mailto:joe@teacherloansdirect.com
https://www.teacherloansdirect.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/caltapplus

Housing News Update February 22,2023

Value Change
Builder Confidence Mar 51 +6.25%

Annual Mortgage Insurance Premium (MIP)

Applies to all Mortgages except:
* Streamline Refinance and Simple Refinance Mortgages used to refinance a previous FHA endorsed Mortgage on or before May 31, 2009

¢ Hawaiian Home Lands (Section 247)

Hawatian Home Lands (Section 247) do not require Annual MIP

Mortgage Term of More Than 15 Years

Base Loan Amount LTV New MIP (bps) Previous MIP (hps) Duration
<90.00% a0 80 11 years
>90.00% but £ 95.00% a0 80 Mertgage term

Less than or equal to §726,200
>95.00% 35 85 Mertgage term
<90.00% 70 100 11 years

Greater than §726,200 >90.00% but £ 95.00% 70 100 Mortgage term
>95.00% 75 105 Mortgage term

Mortgage Term of Less than or Equal to 15 Years

Base Loan Amount LTV New MIP (bps) Previous MIP (hps) Duration
<90.00% 15 15 11 years

Less than or equal to §726,200
>90.00% 10 70 Mortgage term
<78.00% 15 45 11 years

Greater than $726,200 >78.00% but £90.00% 40 70 11 years
>90.00% 65 95 Mertgage term
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Your Nationwide Teacher And Public Employee Lender

Our Teacher & Public Employee Home Loan Programs, CalTAP+ and TAP+ USA are more than just a mortgage loan and
Secure Choice Lending is more than just another mortgage lender.

We help teachers, police officers, firefighter’s, military veterans, and other public employees develop a financial plan to
purchase a home and realize the American Dream of Homeownership!

Teacher & Public Employee Rewards Benefits:

*No Lender (or) Processing Fees Charged Ever!
* Free Float Down if Rates Improve after LOCK!
* MATCH (or) BEAT Rate & Pricing Guarantee!

If you are ready to buy your next home, refinance or obtain a home equity line of credit, please give me a call (or) apply
online with confidence that you will receive the "BEST" interest rate, pricing and overall customer experience with Secure
Choice Lending!

Joe Moore ﬁ.

© 2024 MBS Live, LLC. - This newsletteris a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/caltapplus



http://www.marketnewsletters.com
http://housingnewsletters.com/caltapplus

	FHA Announces Lower Mortgage Insurance Premiums
	National Average Mortgage Rates
	Recent Housing Data
	Your Nationwide Teacher And Public Employee Lender

