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New Home Sales Nearly Match Post-Crisis National Average Mortgage Rates

High

New home sales jumped higher in March, posting their third consecutive
gain. Sales of newly constructed single-family homes were at a seasonally
adjusted annual rate of 621,000 units, an increase of 5.8 percent from
February's downwardly revised annual rate of 587,000 units.

The U.S. Census Bureau and the Department of Housing and Urban
Development said this puts sales up by 15.6 percent compared to the March
2016 estimate of 537,000 units.

Median home prices had dipped in January when compared to a year earlier, Rate Change Points
however in February the median of $315,100 was up by about $4,000 from Mortgage News Daily
the previous year. 30YR Fixed 7.27% -0.02 0.00
More to follow.. 15YR Fixed 6.92% -0.03 0.00
30YRFHA 6.90% -0.01 0.00
30YR Jumbo 7.55% 0.00 0.00
7/6 SOFR 6.78% -0.10 0.00
30YRVA 6.91% -0.01 0.00
Rates as of: 10/30
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.81 -0.02
10 YR Treasury 49299  +0.0084
30 YR Treasury 5.3082 +0.0081
Pricing as of: 10/30 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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Read or subscribe to my newsletter online at: http://housingnewsletters.com/ericismybanker
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