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Mortgage Rates Steady at 1-Month Highs National Average Mortgage Rates

Mortgage rates didn't budge, compared to yesterday's, which leaves them in
line with their highest levels since late June. A small majority lenders have
moved up from quoting conventional 30yr fixed rates of 3.375% to 3.5%
during the course of this week, and a several are already as high as 3.625% for
top tier scenarios. That's about as stratified as it gets when it comes to each
lenders' best possible rate on any given scenario. The stratificationis a
product of market volatility, all-time lows in benchmark rates (like US
Treasuries) earlier this month, and varying lender strategies with respect to
their business flow.
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While it's good to be aware of the discrepancy in rate offerings, it's also good Rate  Change  Points
to remember that the "lowest rate" isn't always "the best deal." It certainly

. R Mortgage News Daily
can be, but ultimately, the lender that gets the deal to the finish line as

f " . 30 Yr. Fixed 6.43% +0.02 0.00
expected counts for a large part of the "value" equation.
15 Yr. Fixed 5.95% 0.00 0.00
Public service announcements aside, we're quickly approaching our next 30 Yr. FHA 5.82% +0.02 0.00
smatterlng of ser!ous news. Next \{veek s central bank.announcements have 30 Yr. Jumbo 6.62% 0.00 0.00
the potential to kick off the next stint of 'momentum’ in rates markets. In
" W w s 5/1 ARM 6.28% -0.01 0.00
other words, rates could go from "generally flat" to "generally moving" in one
direction or the other. It's probably a bit of a taller order for them to head Freddie Mac
back to all-time lows, so it makes more sense to guard against the possibility 30 Yr. Fixed 6.35% -0.51 0.00
of the next move being higher, until it can be ruled out. 15 Yr. Fixed 551% -0.65 0.00

Subscribe to my newsletter online at: Mortgage Bankers Assoc.

http://housingnewsletters.com/cliftonmortgage 30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
30 YR Treasury 41960 +0.0028

Pricing as of: 9/17:34PM EST
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The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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