
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02

MBS GNMA 5.0 99.93 +0.02

10 YR Treasury 3.9068 +0.0029

30 YR Treasury 4.1960 +0.0028

Pricing as of: 9/1 7:34PM EST

Mortgage Rates Hold 2-Month Lows
Mortgage rates held their ground today, keeping them near the lowest levels
in more than 2 months.  There were no major economic reports, but financial
markets were highly active nonetheless.  In particular, it was the worst day of
the year for many major equities indices, including the S&P 500.  In fact, it
was the worst day of selling since late August. As we've seen on several recent
occasions, the selling in stock markets proved beneficial to bond markets. 
When bonds (a broad term that includes mortgage-backed-securities)
improve, interest rates fall.

Stocks and bonds have an assumed relationship that doesn't always hold
true.  The thesis is that investors buy bonds when they sell stocks and vice
versa, thus leading interest rates to move in the same direction as stocks.  To
be sure, there is never a guarantee that this correlation will hold true on any
given day, but chances improve on these days where stocks are really getting
hit hard.  Today was no exception, but because it began with bond markets in
weaker territory (implies higher rates), the improvement seen throughout the
day was only enough to get most lenders back in line with yesterday's rates.
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